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France Is Reported to Send 
500-Man Contingent to Chad 


By Paul Lewis 

New York Timer Service 

PARIS — France \wil send 
about 500 weft-armed paratroops 
into to train the forces of 
President Hissine Habit for their 
fight against Libyan-backed rebels, 
more than twice the number first 
announced, Defense Ministry 
sources revealed Wednesday. 

Officials said the figure of 180 


men gjvea Tuesday referred only to ment in BayOTDBj m ^thweStern 
the initial contingent, drawn, from France. Bat they said it would also 
the 8th French Marine Paratroop indnde members of a special dec- 
Regimeni basedm the Central Af- tronlc warfare ray merit, who 
dean Republic. These troops began would be in charge of communica- 
to move into the Chadian capital of turns during the French training 
Ndjamena early Wednesday. operation, code-named “Manta.” 
The force was to be increased to a further contingent of about 


about 310 men within 24 hours, 
officials said, with the addition of a 
unit drawn mainly from the Erst 
French Marine Paratroop Regi- 


Chad Garrison, Rebels 
Battle for Town in North 


By Alan Cowell 

New York Times Service 

• vvf 1 ' NDJAMENA, Chad — French 
.-paratroops, some in miHtaiy trans- 
ports and some traveling by raft 
across the rain-swollen Chan Riv- 
er, began arriving bene Wednesday 
amid conflicting claims on whether 
the ffradian government or the 
Ubyanrbackedrebels beld Faya- 
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[Faya-Largeau appeared cm the 
verge of falling to the rebels 
Wednesday night, Reuters quoted 
Western military sources as saying 
in Ndjamena. Radio contact with 
the besieged pro-government 
forces had bear lost since midday, 
the military sources said.] 

•Chad’s information minister, 
•'Hir SoumaHa Mahamat, disputed rebel 
iV radio daimit that Faya-Largeau 
had fallen. He admitted, however, 
that 5,000 Libyans and rebel troops 
were massed outside the northern 
town of 10.000. 

Mr. Sn tmmila also said that the 
government was no longer able to 
resupply the strategic oasis by air. 

The government garrison in 
Faya-Largeau has been holding out 
for more than a week under con- 
stant air strikes by the Libyans. 
The 1,500 pro-government troops 
in the town are viewed as Chad’s 
most effective fighting force. 

Columns of anti-government 
rharfians and Libyan troops, sup- 
ported from the air. attacked the 
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settlement early Wednesday, ac- 
cording to Chad authorities, but 
were thrown back by late morning. 

The government garrison there 
has recently received more equip- 
ment, including US. Redeye ana- 
aircraft missiles. 

“The situation is very serious, 
and France is aware of it,” Mr. 
Soumafia said. 

US. C-141 military transports 
continued to ferry supplies into 
Ndjamena on Wednesday as part 
of an airlift of emergency nnfitary 
aid. There was no word here, how- 
ever, about the arrival of new US. 
military instructors referred to in a 
White House statement ■ ■ 
pie French decision to send 
training units not completely 
satisfied Chadian authorities, who 


180 paratroops drawn from the 3d 
French Marine Paratroop Regi- 
ment, also based in the Central 
African Republic, will shortly be 
added to the force at Ndjamena, 

mOitaiy presence there to about 
500 men. Hus Jagt group will be 
replaced by fresh . troops from 
France^ 

Although the French govern- 
ment says the troops being sent to 
train President Hahrfi's forces are 
forbidden to fight, the Defease 

Ministry said they would take their 
usual arms for self-protection. 

These include Milan anti-tank 
missiles, 89mm rocket launchers 
and 120mm mortars, as well as as- 
sault apd machine guns. The 
French paratroops will also bring 
portable radar units capable of 
trading enemy force movements 
as weft as a variety of military vehi- 
cles. 

The beleaguered government of 
Mr. Habrt has been pressing 
France to send troops ana aircraft, 
as well as miHtaiy equipment, to 
help it repulse rebel forces who are 
loyal to fonner President Gou- 
kouni Oueddei and who are aided 
by Libyan tarda and pi«ny. The 
two sides were engaged Wed ne sday 



Braze Kidnap 
3 Members of 
Beirut Cabinet 

Radio Says Leftists Demand 
Resignation of Government 
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Rebels captured at Faya-Largeau, shown in a prison camp near Ndjamena, the Chad capital. 
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Army Chief Says Global Commitments 
Are Stretching American Forces Thin 


have been urging Paris to provide in a battle for the strategically im- 
x the “lost garrison” at portaht Faya-Largeau oasis in 
northern Chad. 

But until Tuesday, France’s So- 
had refused to 
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air cover for 
Faya-Largeau. 

Precise details of the fighting 
around Faya-Largeau were un- 
available in Chad’s capital, 500 
miles (800 kilometers) south of the 
battle. 

Western intelligence sources said 
Libya had committed three ar- 
mored columns, to the battle. 

Military analysts say that die 
government forces, even if they 
retain their hold on the town, have 
Htlle chance of dislodging the Liby- 
totaBy from northern Chad 


without direct military intervention 
by larger miHtaiy powers. 
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Debris 
May Be a Solar System 
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By Walter Sullivan 

New York Tima Service 

NEW YORK — Evidence from 
an orbiting observatory has raised 
the possibility that an infant plane- 
tary system is circling a nearby star. 

The Infrared Astronomy Satel- 
lite, launched in January, has dis- 
covered that the star Vega is sur- 
rounded by a g ia nt disk or shell of 
material 

The Jet Propulsion Laboratory 
of the California Institute of Tech- 
nology described the discovery 
Tuesday as the first direct evidence 
.that solid objects are orbiting a star 
i-oiher than the sun. 

- The objects within tbe cloud 
could be anywhere in size from 
buckshot to full-fledged planets. 


currently prominent in the “sum- 
mer triangle” of Vega, Deneb and 
Altair. 

The star is thought to be less 
than a billion years old — less than 
’ quarter the age of the sun and its 
family of planets. Jt is beh'evnd that 
the solar system, in its infancy, was 
also a cloud of dust, gas and mete- 
oritic fragments that formed into a 
disk and then into objects as large 
as moons and, finally, planets. 

Vega is twice the size of the sun 
and 60 times as luminous. It is 26 
light years away. The nearest star is 
43 tigju years distant. 

The doud of matter aroand Vega 
extends 80 astronomical units from 
tbe star. (One astronomical unit is 
the distance of Earth from the sun.) 
Pluto, tbe outermost planet, is al- 


dafist government 
send any French troops, saying it 
wanted to """in™ outride in- 
volvement in the conflict and 
claiming its 1976 defense agree- 
ment with Chad obliged it only to 
provide equipment. 

The decision to send a military 
warning mission W8S thus diffi cult 
and embarrassing for the Socialists, 
who announced it late Tuesday 
night after the main evening trien- 
siou. news was over and when many 
French newspapers had already 
— gone to print 

With the dispatch of a French 
framing riussion-Jo.ClMcL diplo- 
mats and analysts point out. Presi- 
dent Fran 901s Mitterrand finds 
himself in the same- position as 
many previous governments. These 
governments maintained an almost 
continuous military presence in 
Chad between 1968 and 1980, sup- 
porting pro-Western presidents 
against rebellious northern tribes 
backed by Libya and other states. 
The major difference is that the 
(Continued on Page 2, CoL 9 
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It is not possible to determine the most 40 astronomical units from 
compos tionof the material in the the sun, so the doud is somewhat 




I"] Ji*’ 


doud or how much of it there is, the 
laboratory said. 

According to scientists at the 
laboratory, the discovery provides 
“the first scientific opportunity to 
study what may be an early solar 
system accreting from stellar de- 
bris” in the same manner as the sun 
and planets of the Earth’s system. 


larger than the region inhabited by 
the planets of the solar system. 

The discovery was serendipitous. 
Operators of the satellite, which is 
controlled from the Applelon- 
Rutherford Laboratory in CM ion, 
England, aimed it at Vega to test 
the sensitivity of its detectors, since 
that star is often used for such 


Vega is relatively near ana is the calibration. It was found that the 
third brightest star in the sky. It is (Continued oh Page 2, CoL 5) 


■ “Deliberate distortion” of 
Central American events by the 
media chur c h es is charg ed 
by the White House. Page 2. 

■ East and West Gennm repre- 
sentatives keep a painful dis- 
tance in Washington. Page 4 

■ As die Ffimsfamn bombing is 
commemorated, the Japanese 
are preoccupied with more im- 
mediate concerns. Page 3k . 

■ Lines are forming at the pass- 
port office in Warsaw. Page 4. 

TOMORROW 

■ Lent Riefenstahl, controver- 
sial filmmaker and photog- 
rapher, is writing her memoirs, 
but took time off to talk to 
Joseph niched. Weekend. 


By Richard Halloran 

New York Timex Service 

WASHINGTON — General 
John A. Wickham Jr., the UjS. 
Army chief of staff, says that 
worldwide American mititaiy com- 
mitments, including new commit- 
ments in Central America, Chad 
and the Gulf, threaten to stretch 
the armed forces thm. 

“Traditionally,” he told report- 
ers Monday, “we've had a range of 
contingency needs that probably 
exceed tbe force capabilities that 
we’ve been able to generate. That 
probably applies now.” 

As General Wickham spoke, 43 
percent of the army was deployed 
abroad, from West Germany to 
South Korea, with detachments in 
Honduras, Egypt and the Sinai 
peninsula. From the Air Force, 14 
of a fleet of 30 AW ACS electronic 
surveillance planes were overseas. 

- At seajj Yf . thenavyVn aircraft^ 
'carriers were in foreign waters; 
while U.S. Marines patroDed tbe 
streets of Beirut. 

Other senior officers have been 
less cautious than General Wick- 
ham in expressing their concerns. 
The retired chairman of the Joint 
Chiefs of Staff, General David G 
Jones, said recently that there is a 
mismatch between U3. military 
forces and strategy that “is greater 
now than it was before because we 
are trying to do everything.*' 

Similarly, Senator Sam Nunn, 
Democrat of Georgia, a member of 
the Armed Services Committee, 
said recently that “despite expand- 
ing obligations. United States force 
levels have remained essentially 
static." 

“The inevitable result,” Mr. 
Nunn said, “has been a widening 
gap between forces on hand and 
forces needed to achieve our mili- 
tary strategy. In short, our military 
strategy far exceeds our present ca- 
pability and projected resources." 

A retired military officer who 
asked not to be identified said the 
United States had left itself or its 
allies wide open to attack in, for 
in s tance, South Korea, by making 
too many commitments. 

“Somebody’s going to call our 
bluff,” be said 

That theme ran through the con- 
gressional debate on the military 
budget last winter as 4 fundamen- 
tal issue was raised once again: 
Should the United States enlarge 


its armed forces or should it shrink 
its commitments? ' 

In defense of the administra- 
tion's proposals for military spend- 
ing, the secretary of the navy, John 
F. Lehman Jr., asserted: “If cuts 
are to be taken, Congress mest face 

s 

The Pentagon hints ring the 
array may get more funds' — at 
the navy’s expense. Page 1 

* 

up to the fact that it is the commit- 
ments, United States national com- 
mitments, that must first be cut and 
not {attend that we can meet these 
commitments and still make cuts* 
out of this austere budget.** ■ 

The Reagan administration has 
just committed U3. land, sea and 
air forces to Central America for 
six to eight months with indications 


that they may stay longer. The 
commitment to Grad started with 
relatively small shipments of mis- 
siles and three sergeants to train 
Chadian soldiers, but more mili- 
tary assistance was announced 
Tuesday. 

Last week, the administration re- 
affirmed President Jimmy Carter’s 
pledge to use military force if nec- 
essary to keep oil flowing from the 
region around the Gulf. 

The deployment of the 30 
AWACS, or airborne warning and 
control system, planes illustrates 
the demand on U.S. military forces, 
especially since those aircraft have 
often been assigned to show tbe 
American Dag as gunboats did in 
an earlier day. 

Home for the AWACS jets is 

(Continued on Page 2, CoL 4) 


The AjsociouJ Press 

BEIRUT — Leftist Druze gun- 
men kidnapped three cabinet min- 
isters Wednesday and demanded 
the resignation of tbe Lebanese 
government in exchange for their 
release, state and privately owned 
radio stations reported. 

The Christian-controlled radio 
station of President Amin Ge- 
mayel’s Phalange Party reported 
that the abductors said the 1 0-man 
cabinet, including Prime Minister 
Sbafiq al-Wazzan, a Sunni Mos- 
lem, must resign to gain tbe release 
of the three ministers. It was not 
dear whether the demand included 
Mr. Gemayel himself. 

There were conflicting versions 
as 10 the whereabouts of the kid- 
napped ministers. Privately owned 
radio stations said they were taken 
to tbe Cbuf mountain town of Aa- 
matour. But other sources said they 
were taken to Moukhtara, another 
Chuf town that is the power base of 
Walid Jumblatt, the Druze leader. 

Mr. Gemayel and Mr. Wazzan 
met in an emergency session with 
the remaining cabinet ministers to 
deride on what action to take, the 
radio said. 

The abduction followed a day of 
hostilities. In the day’s violence the 
Lebanese Army was ordered to 
open fire for the first time on Druze 
positions after the Beirut airport 
was hit by rocket fire. The police 
said five persons were killed and 30 
wounded. One of the dead was 
identified as an Israeli soldier. 

The kidnapping climaxed one of 
the worst waves of violence in Leb- 
anon since Mr. Gemayel ‘s govern- 
ment took office in September, and 


it threatened to cause an escalation 
in the fighting between the nation's 
Christian and Druze sects in the 
Israeli-occupied centra! mountains. 

The state radio said the three 
abducted officials were Pierre 
Khourv. minister of public works, a 
Maroriite Christian; Ade! Ha- 
miyeb. minister of finance, a 
Druze, and Adnan Mroweh, minis- 
ter of public health and labor, a 
Shiite Moslem. 

State and privately owned radio 
stations said leftist gunmen of Mr. 
Jumblatt's Progressive Socialist 
Party staged the abduction in the 
town of Baadaran in the Chuf high- 
lands. 

The broadcasts said the minis- 
ters had been sent by Mr. Gemayel 
to meet with Sheikh Mohammed 
Abu Shalt r a. spiritual leader of 
Lebanon’s 200,000-member Druze 
Moslem sect, 10 discuss ways of 
ending the nine- month -old Chns- 
tian-Druze warfare. 

In response to the rocket attack 
on the airport, tbe Lebanese Array 
returned artillery and mortar fire 
on Druze positions in the hills over- 
looking Beirut, and the 1300-man 
U.S. Marine contingent at the in- 
ternational airport was placed an 
“condition one,” its highest state of 
alert in four months, according 10 a 
Marine spokesman. Major John 
Shotwell. 

During a lull in the bombard- 
ment, Robert C. McFarlane, the 
U.S. special envoy to the Middle 
East, visited the marines. But a 
shell struck about 450 meters (500 
yards) north 61 the compound &> 
Mr. McFarlane was meeting with 

(Continued on Page 2,CoL 7} 


XT.1C. Soldter Charged as Ulster Killing Stirs Riot 


Compiled bf Oa Staff From Dispatcher 

BELFAST — A British Army 
private was arraigned on a murder 
charge Wednesday in Belfast after 
the shooting death of an unarmed 
man set off a third straight night of 
rioting by Roman Catholics. 

The rioters burned vehicles and 
threw gasoline bombs and stones 
Tuesday night, and the police 
countered by firing plastic bullets. 

The rioting in the Catholic 
neighborhoods of Belfast began af- 
ter Thomas Riley, 22, was killed in 
a scuffle with British troops in tbe 
Ballymuiphy section. It continued 
into the early hours of Wednesday. 

Private Ian Richard Thain was 
arraigned in Magistrate's Court in 
the filing of Mr. Riley, who was 
hit by a single shot Magistrate 
John Edwards ordered the soldier 
held in military custody pending a 
bearing Sept. 9. 

Bail was set at £100 ($150) after 
an officer from Private Drain's reg- 
iment, the Light Infantry, said tbe 


soldier would not be allowed to 
leave Northern Ireland. 

Private Thain, who wore civ ilian 
clothes at the arraignment, was not 
asked to enter a plea and spoke 
only twice in the five-minute ap- 

IRA members who tarn on their 
comrades face a lifetime of look- 
ing over their shoulders. Page 4. 

pearance before a packed court- 
room. He said be understood the 
charge and said he did not yet have 
an attorney. 

According to the police, the 
shooting occurred after a confron- 
tation between a group of Catholic 
youths and an army foot patrol. 
They said the youths were un- 
armed. 

“When the foot patrol passed the 
crowd, a fracas broke out and a 
shot was fired by the patrol,” a 
police spokesman said. “The youth 
was dead on arrival at the hospi- 
tal.” 

One man told reporters: “I saw 


three soldiers run after him. 1 beard 
a shot and the man who was run- 
ning away fell on a street corner. It 
looked to me like bloody murder.” 

The latest wave of rioting in 
Northern Ireland cities started 
Sunday to mark the 12th anniversa- 
ry of Britam'5 fonner policy of in- 
terning Irish guerrilla suspects 
without iriaL Britain introduced 
the policy in August 1971 and 
abandoned it in 1975. but Irish 
Republican Army supporters con- 
tinue to mark the anniversary each 
year. 

There was no violence Wednes- 
day night, tbe police said, the first 
cairn night in four. 

The police said 65 persons were 
arrested in violence late Monday 
and early Tuesday, including Ste- 
phen Lich, 23, of Indianapolis. Mr. 
Lich is a member of an 80-member 
group of Americans from tbe New 
York-based Irish Northern Aid 
Committee (Noraid) that is visiting 

Belfast. 

A vacationing Canadian. Kevin 


Callaghan, a 30-year-dd teacher 
from Montreal, was charged with 
riotous behavior. Mr. Callaghan 
pleaded not guilty in Magistrate's 
Court on Tuesday. He was refused 
bail and ordered held in custody. 

Mr. Lich was arrested for alleg- 
edly participating in a riot in the 
Catholic Falls Road section of west 
Belfast. He appeared Tuesday in 
Magistrate’s Court and was or- 
dered jailed without bail pending a 
bearing Thursday. He also pleaded 
not guilty. 

The Noraid group is in Belfast 
for what it describes as a fact-find- 
ing mission. The British and Irish 
governments say the group is a ma- 
jor fund-raiser in tbe United States 
for the outlawed IRA, but the 
group says the money it raises helps 
the families of IRA members who 
are In prison. 

After Mr. Lich’s arrest, the Brit- 
ish government's Northern Ireland 
Office ruled out a proposed meet- 
ing with Martin Galvin, trader of 
the American group. 



.. Despite Censorship, the News Got Out of Sri Lanka 

/fS Correspondents Evaded Wiretaps, Used Tigrans’ or Traveled to File Stories 
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By William Claiborne 

Washington Pott Service 

COLOMBO, Sri Lanka — When 
3 wave of ethnic violence swept 
across this idyllic island republic, 
Sri Lankan officials, accustomed to 
dealing with a pliant, state-con- 
trolled press, found themselves 
abruptly besieged by scores of fpr- 
agn journalists clamoring for in- 
formation. 

Torn between traditional Sri 
La n ka n hospitality and their in- 
stinct to pm the best possible face 
on an unflattering situation, the 
officials groped for an information 
policy that would satisfy both 
1 needs. 

But in the end, amid rising at- 
tacks by the Sinhalese majority 
against the Tamil minority that left 
more than 300 dead and op to 
100.000 homeless, they opted for 
that lime-tested remedy for infor- 
■ mu Li on minis* ers’ headaches — 
stringent state censorship. 

For this correspondent, it was an 
unsettling reminder of Baghdad in 
the first tumultuous weeks of the 
Iraq-Iran war in 1980, and of Teh- 
ran in the first heady days of the 
Islamic Republic in 1979, when the 
Iraqi Information Ministry and the 
Iranian Ministry of National Guid- 
ance similarly quarreled with ini- 
tially sympathetic journalists and 


' also dealt with the problem in the 
only way they knew — by imposing 
censorship. 

Most at the correspondents who 
descended upon Sri Lanka coped 
with censorship the way correspon- 
dents usually do — first by arguing 
futildy to change the system, then 
by applying resourcefulness and in- 
genuity to circumvent it, and final- 
ly by leaving the country to trans- 
mit dispatches that had been 
blocked by tbe censor. 

The managers of Sri Lanka’s at- 
tempts to censor the foreign press 
were a no-nonsense middle-aged 
woman named Nand Abcyratna, 
acting director of the Information 
Ministry's press department, and 
Douglas Liyanage, the urbane sec- 
retary of tbe Ministry of State. 

“Anything connected with secu- 
rity that hasn't been officially re- 
leased” is how Mrs. Abeyratpa 
described censorable material 
when she summoned foreign re- 
porters to her office during the first 
days of the communal rioting. She 
proceeded to blue-pencil dispatch- 
es submitted to her, in some cases 
deleting official pronouncements 
issued at Mr. Liyan age’s daily press 
briefings. 

Mr. Liyanage said the govern- 
ment was only trying to prevent the- 
publication of “distorted and un- 


balanced” reports, and when in- 
formed by angry foreign reporters 
at one briefing that his own bland 
official announcements were being 
deleted by the censor, he promised 
to look into the matter. 

At one point, Mr. liyanage an- 
nounced a “minor tightening” of 
censorship, extending it to cover 
“aft material relating .to the law- 
and -order situation,” whether orig- 
inating in Sri Lanka or any other 
country, if it was deemed “prcjudi- 
daT to national security. The ban 
was understood to cover references 
to^ TamO-raganized demonstrations 
in India and European capitals. 

Mx. Liyanage also announced on 
Aug. 1 that all photography would 
be prohibited for two days; (hat 
hotel telex operators had been 
warned not to accept unceasored 
copy; that curfew passes would be 
honored only between a reporter's 
hold and roe censor’s office; and 
that refugee camps for homeless 
Tamil famili es would be off limits 
to journalists. 

That same day, the censor’s of- 
fice shortened its working hours, 
making it difficult or impossible to 
include late-breaking news in dis- 
patches submitted for approval. 

Telephone taps on reporters' ho- 
tel rooms became more frequent, 
although they were so Hawed tech- 


nically and so obvious that they 
could be evaded by moving to an- 
other room, or by simply waiting 
for the automatic monitoring de- 
vice to scan other telephone exten- 
sions at randan for conversations. 

Despite the clampdown, many 
correspondents continued to cir- 
cumvent (he censor. Some allowed 
the censor to delete potions of 
their dispatches and then tele- 
phoned their home offices to “dari- 
»led telexes"; some moved 
room to room — - and even 
from hotel to hotel — in an effort 
to avoid the telephone tops; some 
scoured the airport departure 
lounge for “pigeons" to take their 
copy out of- the country, and some 
flew to Singapore and Bombay to 
file their reports. 

For their part, the Sri Lankan 
authorities seemed to be aware of 
the gaps in their censorship curtain, 
and also Seemed not to care as long 
as “gross violations" did not occur. 

Indeed, after. Mr. Liyanage had 
refused to approve any part of a 
lengthy oa-the-scene report cm the 
Tamil city of Jaffna drat I submit- 
ted, I complained about it to Pres- 
cient Junius R. Jayewardene at the 
end of an interview in his home. 

Mr, Jayewardene smiled and re- 
plied, “There are ways around cen- 
sorship. Go to Madras and send 
it." 
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Pfctures of lido Gefli that were exhibited by lawyers at a 1981 press conference. He disappeared from a Swiss jail Tuesday. 

Banco Ambrosiano Figure Missing From Swiss Jail 


Coo&itd by Oar Staff From Disppdta 

GENEVA — ■ Licio GeUi who 
has become a key figure in the 
Banco Ambrosiano scandal, disap- 
peared mysteriously Tuesday night 
from a prison near here while 
awaiting a decision on his extradi- 
tion 10 Italy. • 

Geneva authorities immediately 
voiced the suspicion (hat Mr. Gelli 
had been forcibly removed from his 
one-man cell but later a jpolice 


faked kidnapping was being inves- 
tigated. 

Mr. Gelli, 64, was associated 
with Roberto Calvi, the president 
of the collapsed Banco Ambro- 
siano, who was found hanged a 
year ago under a bridge in London. 

Mr. Calvi had fled to London 
after bong sentenced by an Italian 
court to tour years in prison for 
currency smuggling An inquest 
held in London last month left 


open tbe question of whether Mr. 
Calvi had been murdered to pre- 
vent him from talking. 

Mr. Gelli, head of Propaganda 
Due, or P-2, a secret Masonic lodge 
in Italy that grouped influential po- 
litical financial, military and jour- 
nalistic figures, was being held in 
Switzerland on an Italian arrest 
warrant. The Italians seek his ex- 
tradition on charges of plotting 
against the state and espionage. 

Mr. Gelli was arrested in Geneva 


a year ago when he attempted to 
withdraw funds from a numbered 
account holding $50 million to S70 
million. The funds were believed to 
have been part of the Banco Am- 
brosiano financial empire. 

Authorities said the money had 
been transferred to Switzerland 
from a South American branch of 
Banco Ambrosiano. Investigators 
said Mr. Gelli was carrying a 

(Coo turned on Page 2. CoL 6) 
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White House Criticizes Latin Reporting 


By Lou Cannon 
and Juan Williams 

Washington Pan Service 

WASHINGTON — A White 
Home official trying to mobilize 
support for President Ronald Rea- 
gan's Central America policy 
blames “deliberate distortion" by 
the news media and major U-S. 
churches for continuing public ig- 
norance of and opposition to the 
administration's strategy. 


“I think the media has tried to 
portray what we think are the bad 
guys, the communists, as Robin 
Hoods," said Faith Ryan Whittle- 
sey, the White House director of 
public liaison. "And I think the 
confusion has been deliberate and 
that accounts for some of the igno- 
rance." 

Mrs. Whittlesey, who is directing 
the White House campaign to line 


Mr. Reagan’s Central America po- House is trying to counteract this 
Hey, said sbe watched television ev- by emphasizing that the leftist San- 
ery ni ght and was “appalled” by dinist government of Nicaragua 
coverage she described as “biased has "patterned Jews, Protestants 
and one-sided.” and Catholics [and] booed and 

She used similar language to crit- heckled the pope when he was 
idze the opposition of Ameri c an down there trying to offer Mass-" 
church leaders to administration Mrs. Whittlesey made her com- 
poKcy, saying they “tend to charac- meats during an interview in which 
terize the Sandinistas as Robin she and an assistant, Morton G 


up conservative, business, labor, 


Hoods, essentially fighting for so- 


: and veterans' groups behind 


rial justice" in Nicaragua. 
Mrs. 9 


Whittlesey said the White 


Central America Panelist Expresses 
Disagreement With Reagan Policies 


By David Hoffman 

Washington Post Service 

SAN ANTONIO. Texas — A 
p rominen t Hispanic- American ap- 
pointee to President Ronald Rea- 
gan’s National Bipartisan Commis- 
sion on Central America has 
expressed deep reservations about 
(be administration’s policy in the 
region. 

Also, tbe White House resisted 
conservative press u re to remove 
the otho 1 Hispanic American from 
the 12-member body. The commis- 
sion, headed by former Secretary of 
State Henry A. Kissinger, was 
sworn in Wednesday. 

Mayor Henry Cisneros of Son 


deal about the growing U.S. 
tary presence in Central America 
and was convinced that the United 
States should instead begin a large 
program of economic development 
there. 

Mr. Cisneros said Mr. Reagan 
“has not made the case" that a 
Soviet-Cuban threat warrants the 
current large-scale U.S. military ex- 
ercises in tbe region. 

Meanwhile, before the swearing- 
in ceremony, a White House offi- 
cial discounted a report that the 
administration would drop Carlos 
F. Diaz-Alejandro, a professor at 
Yale University who has come un- 
derfire from Cuban exiles and con- 
servative groups for allegedly being 


too tolerant of President Fidel Cas- 
tro of Cuba. 

“As things stand now, this man 
is on board,” a senior White House 
official said. “He is not being 
dumped." 

It was apparent Tuesday from 
Mr. Cisneros’s comments that the 
Yale professor is not likely to be a 
minority of one. 

“What we have to fear is not the 
Soviets or the Cubans,” Mr. Cisne- 
ros said in an interview. He argued 
that a greater danger is that the 
United States will repeat what he 
callwl ftv» histori c nvisiafeg <if lairin g 
a heavy-handed approach to Cen- 
tral America. 

“What we do need to fear is 
continuing a history by which we 
lose the people,” be said. “And that 
history has taken the form of mili- 
tary intervention, it has taken the 
form of toppling governments that 
we don’t favor, it’s taken the form 
of economic exploitation by com- 
panies, it’s taken the form of rig- 
ging elections, and I think we just 
have to fundamentally chang e our 
role.” 

“We are not perceived as a 
peacemaker, but instead as heavy- 
handed,” Mr. Cisneros said. “The 
United States generally is in a poor 
position to be either the solution to 
the problem atone, or even to aspire 
to lead negotiations because of our 
long history in the region.” 


Although Mr. Cisneros drew dis- 
tinctions between the Central 
American conflict and the Vietnam 


Blackwell, assessed the continuing 
White House “public diplomacy” 
campaign designed to arcumvent 
the media and church leaders by 
mobilizing grass-roots organiza- 
tions and their internal communi- 
cations systems. 

The two officials presented a 
written account of 34 specific un- 
dertakings on Central America 
originated or encouraged by tbe 
administration, including a sup- 
portive editorial in American Le- 
gion Magazine, mobilization of 
chambers of co mm e r ce in Latin 


war, he said there is one parallel: America, advertisements in major 
The United States runs a risk, as it newspapers placed by the Conser- 
did in Vietnam, of “alienating the vative Caucus and a conference on 
people in huts and villages.” If that “Democracy for Nicaragua” spon- 
happens, he said, “the tattle is lost sored by the Institute of Religion 
and can’t be won.” and Democracy. 

Mr. Cisneros said be begins work ^ve also published five 

on the commission with the view House Digests” locating 

that the United States should re- °5 suppression of civil liberties in 


spect “self-determination” for 
Central American nations, even if 


Nicaragua, the purported Soviet- 
; buildup there and tbe 


the result is a distasteful govern- 
ment Klca that of the San/Bnis fs m 
Nicaragua. 

He that the Russians and 
Cubans must demonstrate that 
they respect the principle of “self- 
determination.” 

But Mr. Cisneros dtm gn aaH with 
Mr. Reagan’s view that the Rus- 
sians and Cubans are exporting 
Marxist revolution through the 
Sandimsts. “I fundamentally don’t 
believe that nations 3te predis- 
posed toward co mmunis t solu- 
tions,” he said. 


“Culturally, that’s not the case. 
It’s certainly not the role of the 
church in the region. But we auto- 
matically equate anything that hag 
a leftist look about it as Cuban- 


and Soviet-initiated and many of 
them simply are not” 


Votes Still Out in Key Nigerian Areas 


The Associated Press 

LAGOS — With several of his 
strongholds yet to repan results. 
President Sham Shagari of Nigeria 
trailed his main challenger by 
about one million votes Wednes- 
day as counting of returns in Satur- 
day's election continued. 

Results from 1 1 of Nigeria’s 19 
states showed Obafemi Awolowo, 
with 7.1 1 million votes to Mr. Sha- 
gari’s 6.09 minion. 

Mr. Awolowo. 74. runner-up in 
tbe presidential election four years 
ago, and Mr. Shagari, 58, led the 
four other candidates by wide mar- 
gins. The balloting was the first 
national election conducted by d- 
viiians in Nigeria in 19 years. 

Most of the states in which Mr. 
Awolowo is strongest had reported 
by late Tuesday, prompting specu- 
lation that Mr. Shagari could over- 
come the deficit when returns from 
the north, his stronghold, are in. 

Mr. Shagari is from Sokoto state. 
He is expected to amass consider- 


able papular support from there 
and from two other northern states, 
Kano and Kaduoa. 


in thud place with 1.69 million 
votes was Nnamdi AzDriwe, 78, a 
prominent politician who has 
vowed to reject the final resulL 

Mr. Azikiwe contends as many 
as one million voters in Anambra 
state in tbe south, one of his strong- 
holds, were effectively blocked 
from voting. 

To win outright, a candidate 
must gain a plurality of votes and 
also win at least 25 percent of the 
votes in two-thirds of tbe states. 

Of the first 1 1 states to report, 
Mr. Shagari had met tbe 25-percent 
requirement in eight slates and Mr. 
Awolowo in seven. 

A runoff election is scheduled 
Aug. 1 6, should no candidate fulfill 
both requirements. 

In four years in office, Mr. Sha- 
gari has portrayed himself as a 
friend of the West. Mr. Awolowo is 
considered a moderate, on record 


as favoring ties with Israel. He is 
not an enthusiastic supporter of the 
Organization of Petroleum Export- 
ing Countries, to which Nigeria be- 
longs. 

Mr. Shagari is a strong OPEC 
backer, although Nigeria broke 
with the cartel's policy earlier this 
year and unilaterally cut oil prices, 
forcing other members to lower 
their prices in an emergency ses- 
sion. 

Western observers expressed 
surprise Tuesday at the size of the 
popular vote, which — with eight 
states yet to report —was 1.5 mil- 
lion votes short of the total of 16^ 
million ballots cast in 1979. 

As widely expected, Mr. 
Awolowo won overwhelmingly in 
the southwest, where his Yoruba 
tribe is dominant. He carried Ogun 
state with 95 percent of the popular 
vote and Lagos state with 833 per- 
cent 

Officials said full results would 
not be known before late Wednes- 
day. 


Cuban aims i 
role of tbe Palestine liberation Or- 
ganization in hd pj ti g the Sandin- 
ists. 

A separate tabulation showed 
that representatives of 150 organi- 
zations have participated in weekly 
“outreach” in the Execu- 

tive Office Building in which prom- 
inent administration officials, in- 
cluding the president, have been 
featured speakers. 

Mr. Blackwell r**rartm?rA the 
activity as “a long, incremental ef- 
fort” to convince American voters 
that Mr. Reagan’s Central America 
policy makes sense. While ac- 
knowledging that it has so far failed 
to increase popular support foe the 
president, Mr. Blackwell contend- 
ed the n Hiw m ijCf in ijop is in a “no- 
lose situation.” 

He said Mr. Reagan’s policy 
would be approved by a majority of 
Americans if tbe pre se nt combina- 
tion of pressure and negotiation 
succeeds. 

“If on the other hand, the presi- 
dent doesn't get what he has re- 
quested [in El Salvador] and there 
is a disaster, it seems to me very 
reasonable that the American peo- 
ple will pin the blame where it 
belongs,” Mr. Blackwell said, mak- 
ing dear that he meant opponents 
of tbe policy. 

Recent public opinion polls have 
shown deep voter skepticism about 
administration policy in Central 
America. A Washington Post-ABC 
News poll last week showed over- 
whelming disapproval of CIA sup- 
port for guerrillas trying to over- 
throw the Sandinists m Nicaragua, 
although a majority did agree that 
the situation in Central America, 
was “a threat” to the United States. 
In a finding that under 



WORLD BRIEFS 




Employers Back Craxi on Economy 

ROME (Reuters) — Confindustria. the Italian employers’ federation, 
gave a preliminary welcome Wednesday to the economic program dei- 
gned by Prime Minister Bettino Craxi but reserved final judgment until 
concrete measures are announced. . , , . ... 

ViUorio Merloni, rfaimum of Confindustria, said the plan was realistic, 
and responded to the country’s serious economic situation. He said h star 
recognized the need to improve the competitiveness of Italian industry. 

MriCraxi told parliament Tuesday night that he was seeking to reduce 
inflation to 10 percent from its present 15.4 percent by the end of 1984, 
and to keep the public sector borrowing requirement at 80.000 billion lire 
($50 billion) this year, compared with 71.000 billion lire in 1981 


J 


S panish Republicans Denied Benefits 

MADRID (Reuters) — Spain’s Constitutional Court has rqected an 
appeal 5 y army and air force officers who fought on the Republican side 
during the civil war for pension rights and other benHxts, a spokesman for 
the veterans said Wednesday. 

The decision means that all legal channels have been exhausted and die 
veterans must either appeal to parliament or take their case to the 
European Commission on Human Rights. 

The court r uling affected 700 airmen and 5,000 army officers whc£- 
joined the Republican aimed forces after the outbreak of the 1936-3V 


war. 


Two Foes of Upper Volta Coup Killed 




A captured Libyan pilot, whose plane went down in the 
battle for Faya-Largean, leaves a boOkfing in the Chadian 
capital of Ndjamma after being in ter v iewed by jonmafats. 


OUAGADOUGOU, Upper Volta (Reuters) — Two military officers 
captured after opposing last week’s coup by leftist officers were shot to 
death while trying to escape, Ouagadougou radio announced Wednesday. 
They were named as Colonel Gabriel Some Yorian and Major FIdeie 
Guebre. 

The National Revolutionary Council set up after the coup last Thurs- 
day that overthrew President Jean-Bap tiste Ouedraogo, announced their 
capture Tuesday night 

Colonel Some Yorian, who had a distinguised career in the French 
Army before occupying leading positions in various Upper Vdtan 
administrations, was hdd responsible for May's purge of leftist officers, 
including Prime Minister Thomas Sankara. Captain Sankara was th£ 
leader of last week’s coop. r 


French Force for Chad 
Is Said to Number 500 


Guatemala’s Rightists Make Appeal 


(Contfaued from Page 1) 

Socialists say their troops wiD not 
fight, white in the past French 
forces often saw action. Between 
1969 and 1972 about 50 French 
soldiers were killed m Chad, and in 
1978 France sent aircraft as wdl as 
soldiers against tbe rebels. 

Knowledgeable observers be- 
lieve Mr. Mitterrand is being 
forced to accept a deeper involve- 
ment in Chad’s civil war because of 
broader calculations of national in- 
terest. 

Tbe vast, impoverished desert 
that Is Chad has long served as a 
buffer, helping protect French- 
speaking Anica’s prosperous, pro- 
Western coastal states from radical 
political forces in the north. To let 
Chad to fall muter Libyan influ- 
ence would threaten the stability of 


countries like Cameroon, the Ivory 
Coast, Gabon and the Central Afri- 
can Republic. 

For airy French government, the 
stakes are high. More than 35&00G 
French citizens still five in France’s 
old colonies, controflmg much erf 
their industry and trade. In the Ivo- 
ry Coast, heady half the industry 
is French-owned. Collectively, 
French Africa boys neatly $2 bfl- 
hoc more a year from France than 


GUATEMALA CITY (Reuters) — Guatemala's powerful political 
right has called for the induaan of party politicians in a transitional 
government under the new military ruler. General Oscar Mejia Victorcs. 

“What we want most of all is democratic elections," said Mario 
Sandoval Alarcdn, head of the rightist National Liberation Movement, 
which has been a iwufmg force in Guatemalan politics far two decades. 
“But pending a return to constitutional rule, we would idee a government 
of national unity including representatives of the major parties.” 

Mr. Sandoval said the subject had been discussed at a meeting Tuesday 
of five rightist parties and the centrist Christian Democratic Patty, but no 
formal approaches had been ma#te. 


it sells, providing one of tbe few 
rants in the! 


i French balance 


strong points 
of payments. 

The Socialists also inherited a 
of affiances nwlqi it 
to avoid s uppo r tin g govern- 
ments in trouble without loss of 


Bomb Damages Train Near Florence 

FLORENCE (UPI) — A bomb explosion damaged the Milan-Palermo 
express tram Tuesday night, which was carrying more than 1,000 vaca- 
tioners, foe police said Wednesday. 

Investigators said the bomb caused rally minor damage and no injuries, 
apparently because it went off seconds before the 18-car train crossed the 
tracks where tbe bomb was planted near Vaiano. 

An anonymous telephone caflex to the Rome newspaper D Tempo said 
the “Black Order” was responsible for the attack. The police said the 
caller made dear the organization was rightist. 


82,000, Mostly Blocks , 
Became Britons in *82 


Malla Reportedly Changing Stance 

ties with France, which also gam- H ELSINKI (UPI) — Malta has indicated that it will s oft en its stance 
sons 6,500 troops and 20 fighter- at the 35-nation Conference on Security and Cooperation in Europe in 
bombas at bases in Senegal, the Madrid, the Finnish Foreign Ministry said Wednesday. 



Note these dates in your calendar now! 

The ninth annual International Herald Tribune confer- 
ence on “The Management of Foreign Exchange Risks” 
will be held at the Park Lane Hotel in London, November 14-15, 1983. 


sip ins 

White House sensitivity about 
news coverage of Central America, 
49 percent of voters said they 
would tend to believe major televi- 
sion and newspaper reports com- 
pared with 39 percent who said 
they would tend to believe Mr. 
Reagan. The remainder said it 
would depend on the specific story 
or had no opinion. 

Polls taken for tbe White House 
by Richard B. Wirthlin have con- 
sistently shown voter indifference 
and ignorance about Central 
America. After the president made 
a major s peec h about it to a joint 
session of Congress in April a 
Wirthlin poll found that seven out 
of 10 voters did not even know he 
had mentioned Nicaragua. 

Mrs. Whittlesey criticized pub- 
lished polls, saying that if people 
were asked, “ 'How would you feel 
if as a result of a communist tak- 
ever, two million refugees have 
come to tbe United States,* you get 
a completely different answer.” 


Reuters 

LONDON — The Home Office 
announced Wednesday that a re- 
cord 82,000 people became British 
citizens last year and that most of 
them were black immigrants al- 


Ivory Coast, Gabon and the Cen- 
tral African Republic. “There’s an 
assumption France will act,” a 
Western diplomat yaj d- - 


realty established in Britain. 
Thei 


: new Britons included 48,000 
people from Jamaica. India and 
other Commonwealth countries 
and 10,000 from Pakistan. 


■ UJS. Expresses Concern 
The State Department said 
Wednesday that the United States 
continued to be deeply concerned 

Chad and cmutemnM) iC! For the Record 


Chad and condemned Libya’s 
“blatant military interval turn,” 
United Pros International report- 
ed from Washington. 


Debris Orbiting a Star 
May Be a Solar System 

* * reported, the charge d’affaires, Jean Perrin, said. He said that an A 


(Continued from Page 1) • ccanets and other phenomena most 

star was enveloped rathe enormous ,wa i 

cloud, ring orsbeli of materiaL vd^ths emitted by reUuvdy cool 

The discovery was made by Dr. ... ■ - __ ... 

HJL Aumann of the Jet Propul- , ** <h f Bet _. ew ; 

son Laboratory and Fred GiQett of another planclaxy 

the Kitt Peak National Observa- 1 “* specaiasim 

tory near Tncson, Arizona. The sat- “the P^t about soefa^stems. 
effite. ajoint venture of Britain, the 1*^ been hypothesized, forra- 
Netherands and the United States, st ^^ atao ^ c ^ s ^ pearto P 
has already discovered several * *”*“81** through sp** be- 
cause of the gravitational influence 


BELTING (UPI) — Mikhail Kapitsa, the Soviet deputy foreign minis- 
ter, xrill visit China from Sept. 8 to 16, the Foreign Mmistry’s Information 
Department announced Wednesday. He will be tbe first high-ranking 
Soviet official to visit China since relations between the two nations 
deteriorated in 1960. 

ZURICH (UPI) — Swiss people of voting age appose by 55 percent to 
45 percent the idea of Switzerland's joining the United Nations, an 
o pinion p oll by tbe Isopubhc Institute showed Wednesday. 

exploded 
were 

nian guerrilla organization, the Qriy Group, had claimed ^ponsibflity. 

WARSAW (AT) — Poland's Reman Catholic primate, Caudinai Jozef 
Glosp, underwent a gall bladder operation Wednesday and was in good 
condition afterward, the church announced. 



French woman jumped from tbe cathedral kfiling bersdf and a 29-vear- 
otd Canadian woman on the ground. 


General Says Commitments 
Are Stretching U.S. Forces 


The conference will be opened by Murray Wiedenbamn, former C h air man of the 
Council of Economic Advisors in the Reagan administration, speaking on "Reaganom- 
ics : success or failure?” Other key speakers include: 

— Walter Habermewr, Counsellor and Treasurer of the International Monetary Fund, 
who will speak on “LDC debt financing.” 


— Christopher McMahon, Deputy Governor of the Bank of England, who will discuss 

olicy on exchange rates.” 


“The effect of monetary pol 


— Robert TViffin, Professor of Economics at the University of Louvain, speaking on 
“The future of the EMS ” 6 


For further information, please contact the International Herald Tribune Confer- 
Charle 


ence-Office, 181 Avenue Charles-de-Gaulle, 92521 Neuilly Cedex, France. 
Telephone: (33-1) 747-12-65, Ext. 316. Telex: 612832. 
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(Cautioned from Page 1) 

Tinker Air Force Base in Oklaho- 
ma. From there, four have been 
dispatched to Saudi Arabia, three 
to Iceland and three to Okinawa on 
long-term assignments. Two more 
are taking part in an exercise called 
Bright Star 83 in Egypt and another 
two have been sent u> Sudan to 
support Chad in its fighL with Iib- 
ya. 

In the United States, one 
AWACS jet is on duty with the 
North American Aerospace De- 
■jnse Command, eight are being 
flown to train new crews or in exer- 
cises with tactical fighters or to 
help catch drug smugglers. 

Three may be in depot mainte- 
nance, two more on routine flight 
line maintenance and another hav- 
ing its radar calibrated One plane 
is often set aside to train mainte- 


Sinai every six months. Several bat- 
talions are in Egypt for tbe Bright 
Star exercise of me U.S. Central 
Command, tbe rapid deployment 
force. Smaller units will do similar 
training in Sudan and Somalia. 

A unit of 3,500 soldiers finished 
maneuvers alongside Thai troops 
last month, 17.000 will be flown to 
West Germany for the annual Re- 
former movement in September and 
900 will train with Japanese ground 

forces in October for the first time 


of unseen planets. 

Most often discussed among 
these stars is the small, faint red 
star discovered in 19)6 by Edward 
E Barnard and known as Bar- 
nard’s star. It is only six fight years 
away. Evidence far snch perturba- 
tions has never been strong enough 
to convince the astronomical com- 
i are the cause, 
emissions from such 
clouds indicate that they are rich m 
molecules that oovkl provide start- 
materials far tbe evolution of 
; organisms. But this evidence 
i matter much less substan- 
i titan that reposted Tuesday. 


3 Lebanese Cabinet Members 

Reported Abducted by Druse 


Bank Figure 


nance crews. 


Fran the army, five and a half erf 
its 16 divisions are on duty in Eu- 
rope, another is in South Korea and 
a brigade is stationed in Panama 
Battalions rotate in and out of the 


in recent years. 

h Missing . 

be among 5,500 Americans who . . C7 . .. 

have been scheduled to train and (Continued from Page I) . 
maneuver with Honduran troop at forged Argentine passport when ar- 
various times over the next six to rested. 

eight months. Beyond that. Special He was given a suspended two- 
Forces have 440 trainers in more month sentence by a Geneva court 
than 15 other countries ou any giv- last March for having entered Swit- 
sn day. zeriand under a false identity. 

About 1,800 Marines have been Meanwhile, he remained in prison 
scheduled for amphibious landings - undertbe Italian warrant, 
in Somalia and Oman in coming The Swiss Federal Supreme 
weeks; another 1,800 Marines have Court is to rale ou the extradition 
been assigned to land on the beach- demand at an hearing set for Ang. 
es of Honduras in .November. Still 19.,The hearing wiD be hdd wfaeth- 


( Continued from Page 1) 

the Marine commander, sending 
marines r unning for cover. 

Mr. McParlane walked to his 
nearby car and sped off with a 
Lebanese police escort 
The state-nm news agency re- 
ported that after tbe airport attack 
Druze forces shelled a small X^ba- 
nese Army garrison In the moun- 
tain town of KXar M&tta, 18 kflo- 
mders (11 miles) southeast of 
Beirut, wounded five soldiers and 
"attacked and entered” two nearby 
villages. The army gamson was re- 
ported under siege. 

Major Shotweti said First Lieu- 
tenant Afineal Morris, 26, had been 
slightly wounded in the ri gh t thigh 


After meeting Foreign Minister 
Yitzhak Shamir, Mr. Chamoun 
said that Israel must ensure that its 
evacuation of the Ghuf mountains 
leaves no power vacuum that could 
lead to renewed dvfl war. 

. Mr. Chamoun said war could be 
prevented if the Lebanese Army 
took control of the Chuf area in- 
absolute coordination" with tW 
withdrawing Israelis. 

He has visited Israel secretly sev- 
eral times to coor dinate policy be- 
twoen the Israeli gov ernment and 
Christian Lebanese. 

Asked why his current visit was 
public, he said, “Things have 
’■""pd a lot since my last viat,” 

and Lebanon, he added, have 



others are on duty in Okinawa. 
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er or not Mr. Gefli is in custody, 
court officials SftitL. .. 

Mr. GdFg lawyer said traces of 

blood and an injection syringe were 
found in the cell and other signs of 


pound at the airport No other 
shells exploded near Marine poa- 
tions, hfegor ShotwdI said. 

The Marine contingent is part of 
a multinational peacekeeping force 
patrolling the Lebanese capital 

The paBoe said rockets hit slums 
at the edge of the airport, killing 
one woman in her car, another in 
her bed, a third near a bakery and a 
boy walking to school 


presence* 


reason to hide our 


Chinese Accept 
Safeguards 

Th eABociat e d Press 


- — « t &EU1NG— China, if h joins the/ 

. Ex US. Navy warships provid- international Atomic Enerev^ 
mg support for the Marines prilled would accept the aeencv\ 

back-bom Beirutis Mediterranean safeguards to prevent nrritiforarirm 
coast during the rodeet attadc and of nuclear 

n violent straggle were discovered butt ^ ge V? spoilsman said Wednesdav 

in the corridor: no word of whether any xocketsXen ^ „ «mesday. 

near them. Huaiynan, director of the 

Information 
also said China would 
with tbe IAEA on “whether 


Police found a bole cut in the 
■wire fence surrounding tbe prison, 
which holds 250 inmates.; The 
alarm was sounded at 7 AAL when 
a sniffed dummy wearing prison 
pajamas was found in Mr. GeOTs 
odL The prison is a mile from die 
French border. ’ ’ ■ 

Tbe prison director, Michel 
Henisch, said it appeared that 
someone had entered the cell by 
using a key. 


near them. 

■ Lebanese Visits Israel 
Danny Chamoim. a I 

^S^SsonoSS 

President CanriHe nwm«w 1 iwn timiEtn sHowud-to con* 

a rare official visit to Israd ra ^. T _ f ® xa ^ aenu clcarsafi^uaids 
Wednesday, The Assbdated Presfi over winch China 

reported from Jerusalem. • ,Munssov ereignty. . ■ - <j£ 

^He said his talks centered bn Hans IAEA 
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In a press st ate me nt, the Foreign Ministry said Malta had indicated its 
representatives would attend a preparatory meeting this fall for the next 
nugor European disarmament conference. It is the first sign that Malta 
has softened its position. 

Malta’s signal followed an.appeal by Prime Minister Kalevi Sorea of 
Finland to Prune Minister Dorn Min toff of Malta, who has hdd up the# 
s ig nin g of a final d ocum ent at the conference by demanding a separate 
Mediterranean security conference. 
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Pentagon Hints Army 
Will Get More Funds 
While Navy Gets Less 
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; By George C Wilson 

?*' ' Washington Past Service 

WASHINGTON — The Pentt- 
.goo has taken the unusual step of 
stating publicly thatthe army's 
share of arifitaxy funding nay not 
have been “equitable,” 

. The statement seemed to serve 
' notice that there will be a different 
. division of the Defense Depart- 
ment’s funds in the future. 

■ “Many in this building believe 
that the army's share” of the bud- 
get “has not been as equitable as it 
. should have been,” a Defense De- 
partment spokesman. Brigadier 
: j. General Walter C. Cousland, said 
(. Tuesday. General Cousland was re- 
sponding to questions at a regular 
news briefing about a published 
report that the navy might lose as 
' much as $10 billion to the army 
over the next five years. 

■" Defense Department officials 
had said they wore searching for 
money to form and equip five new 
-army light divisions at the rate of 
one division a year from fiscal 1985 
through 1989. 

The navy’s budget, especially for 
shipbuilding, has been criticized by 

■ the deputy defense secretary, Paid 
" W. Thayer, and the undersecretary 
, ' for research and engineering, Ricb- 
•’“■ard D. DeLauer, in secret delibera- 
tions of the Defense Resources 
Board, sources said. 

In those meetings Mr. Thayer 
and Mr. DeLauer have been chal- 
lenging the navy’s assumptions that 
... its aircraft carriers. Aegis erasers 

■ and DDG-51 destr o yers, could sur- 
-*Tve attacks by cruise missiles and 

, other anti-ship weaponry that die 
- Soviet Union will have in the 1990s, 
..officials said. 

The Defense Resources Board is 
comprised of the leading ci vilian 


and mili tary officials of the De- 
fense Department. Mr. Thayer has 
been heading the current round of 
board meetings and has vowed to 
curb navy budget drafts for the 
next five years, officials said; 

General Cousland declined at 
Tuesday’s briefing to discuss the 
board meetings. He said no deri- 
sions had been made on bow modi 
money each service should receive 
under the next five-year plan. 

The army started turning away 
volunteers at its recruiting stations 
last year because it had as many 
soldiers on its payroll as it could 
afford under a policy of staying 
small while paying for its biggest 
rearmament program since World 
War a 

The five new light divisions, 
which planners envision as mobile 

enough to fight in the rough moun- 
tain terrain of Iran and other Gulf 
countries in case of a threat to the 
ofl fields, will be formed out of 
existing, heavier divisions, partly to 
savo personnel costa. 

Besides the bills faffing due for 
such hems as M-l tanks, new heli- 
copters and a whole family of 
“smart” weapons, such as anti-tank 
missiles, the army must find money 
to pay for thousands of trucks and 
other vehicles cm order. 

It recently awarded a S1.2-binion 
contract to AM General Corn, for 
production of 54,973 High Mobil- 
ity Multipurpose Wheeled ‘Vehi- 
cles, called Hummers. The new ve- 
hicle is supposed to combine the 
abilities of light trucks and jeeps. 

Pentagon analysts are predicting 
privately that even with more of the 
Pentagon badge! the army wffi not 
have enough money to pay for all 
the hardware it intends to buy and 
therefore must start rangriing pro- 
grams soon. 
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By John Wilke 

Washington Peat Service 

' WASHINGTON— Haitian of- 
ficials say tiuar country has been 
associated unfairly with the out- 
break of acquired immune defi- 
ciency syndrome (AIDS) in the 
United States, casting a “pall of 
gloom over the country” that has 
harmed the Caribbean nation’s 
economy. 

' “A whole population should 
never have been given this stigma,” 
said Dr. Ary Bordes. the Haitian 
minister of health. He added that 
there were “quite 1 a ■few- flaws”- in: 
sampling and classification meth- 
ods used by the U.S. Centers for 
Disease Control to identify Hai- 
tians as being at high risk for the 
mysterious disease: 

“Compared with all the other 
health problems we have, AIDS is 
not a major concern,” Dr. Bordes 
said- But he added ihal “it is com- 
ing to the forefront” as a major 
economic problem because of an 
estimated 75-percent decline this 


Britons Reported 
To Face Lash, Jail 
. ^ In Saudi Arabia 
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United Press International 

• LONDON — Six Britons report- 
tcdly were sentenced to as many as 
'-'600 lashes for smuggling Scotch 

- whisky into Saudi Arabia and one 
of the prisoners’ wives said 

- Wednesday that her husband 
would probably die if the punish- 
ment were carried out. 

. The six were said Tuesday to 
have beat placed under sentences 
for an alleged s mu gg lin g operation 
•-'that might have brought them al- 
most $1 milli on. Four of the six 

• lace public floggings. The Moslem 
nation bans alcohol 

. The British Foreign Office said it 

. .would ask Saudi Arabia to confirm 
; the sentences and determine 
whether they could be appealed. 

Elizab eth Drake told the Daily 
Express that her husband. Peter 
-. Drake, 57, had a severe heart attack 
■ five years ago and was not likely to 
survive 600 lashes. 

The six were said to have admit- 
ted a plot to smuggle 720 cases of 
Scotch whisky, which sells on the 
Saudi black market at more than 
. $100 a bottle. 

. Word of the sentences readied 

- Britain when friends of the men 
informed the British Embassy in 
Saudi Arabia. 

. “We are trying to confine the 
. sentences with authorities in Saudi 
Arabia and min access to them,” 
the Foreign Office said. Tf we can 

confirm the sentences, then we will 

seek possibilities for an appeal of 
their sentences.” 

The flogging is inflicted with a 
thin, four-foot cane administered 
by an Arabian official who is sup- 
posed to hold a copy of the Koran 
under his atm. 
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year in the tourist trade. Tourism 
makes up the largest portion of 
Haiti's economy. 

Dr. Bordes presented data on the 
incidence of the disease in Haiti at 
an international symposium on 
AIDS in the Americas this week. 
The closed meeting of epidemiolo- 
gists and government heal th offi- 
cials was sponsored by the World 
Health Organization, the National 
Institutes of Health, the Centers for 
Disease Control and the Cwimdum 
Laboratory for Disease Control. 

Dr. Bordes said that Haitian 
physicians had identified 157 sus- 
pected cases of AIDS- Haiti has a 
population of about six mfllion. 

"The public perception is that 
those at risk for AIDS are the ones 
responsible for spreading the dis- 
ease,” Dr. Bordes said in an inter- 
view. He said that this has been 
“traumatic” for the Haitian people, 
described as “victims, not carriers” 
of the disease. 

Dr. Harold Jaffe, an epidemiolo- 
gist with the Centers for Disease 
Control said that Haitians com- 
prise 5.3 percent of the total num- 
ber of cases in the United States, a 
□umber that is high enough to justi- 
fy their classification as a separate 
high-risk group. 

The disorder, which destroys the 
body’s immune system and leaves 
victims vulnerable to fatal infec- 
tions, has primarily affected male 
homosexuals and intravenous drug 
abusers. As of Aug. 1, ifae Centers 
for Disease Control reported, 1 ,972 
people had contracted AIDS in the 
United States and 759 had died. 

U.S. health officals are sensitive 
to the concern that Haitians may 
have been prematurely identified 
as a risk group. 

Dr. Edward N. Brandt Jr., assis- 
tant secretary of health and human 
services, said in recent congressio- 
nal testimony that “because socio- 
cultural differences may lead to 
problems in obtaining sensitive 
personal information from Hai- 
tians residing in the United States,” 
the identification of Haitians as a 
risk group “must be interpreted 
cautiously.” 

Dr. Ronald St. John, chief of 
epidemiology for the Pan Ameri- 
can World Health Organization, 
said there was “really no danger" 
that travelers visiting Haiti would 
contract AIDS. 

He said that the disease, which is 
believed to be spread only by con- 
tact with the blood or semen of 
infected people, has been reported 
in \0 countries. But he said that 
“active transmission" among high- 
risk groups appeared to be occur- 
ring only in Canada, Haiti and the 
United States. 
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Hiroshima Ritual: A New, Muted Japanese View 

Events of 38 Years Ago May Rule the Soul, but the Nation 9 s Mind Is on Baseball 


UbM hm Imantthand 

NAGASAKI REMEMBERS — A procession of 
2,500 Roman Catholics leaves Nagasaki’s Urakami 
Cathedral as part of services to mark the 38th anni- 
versary of the city’s destruction by an atomic bomb. 


By Clyde Habaman 

Afcw York runes Service 

TOKYO — Matter-of-factly, as 
though he was recounting some mi- 
nor experience on the way to work, 
he told how he probably would 
have died if atomic bombs had not 
been exploded at Hiroshima and 
Nagasaki 

His name he said, is unimpor- 
tant. He was a university professor, 
and his opinions on military mat- 
ters are still highly regarded in im- 
portant circles. 

His only concern was that his 
view not be interpreted as an en- 
dorsement of nuclear weapons. 

In August 1945, he was 30 years 
old and living in Tokyo, if living is 
what one could call starving and 
wasting away to less than 90 
pounds (41 kilograms). Once, when 
he had to walk up a flight of stain 
to reach an office on the second 
floor, he barely made iL he recalled. 

“T couldn’t have survived anoth- 
er month,” be said. “If the military 
had its way we would have fought 
until all 80 million Japanese were 
dead. Only the atomic bomb saved 
me. Not me alone, but many Japa- 
nese, ironically speaking, were 
saved by the atomic bomb.” 

His story is the sort that many 
Japanese can tefl, but not many 
have done so until lately. 

A simil ar thought was expressed 
by Dr. Taro Takemi, former presi- 
dent of the Japan Medical Associa- 
tion, in the current issue of the 
Journal of the American Medical 
Association. 

This is die season what Japan 
looks into its soul a realm with 
many scars. On Aug. 6, 1945 the 
United States B-29 bomber Enola 
Gay dropped an atomic bomb cm 
Hiroshima. Three days later, it was 


Nagasaki's mm. Six days after that 
and three weeks ahead of the pro- 
fessor’s timetable for his own 
death. World War II was over. 

The last few days have been giv- 
en to remembrances and warnings 
against repetitions, but some Japa- 
nese detect a certain mechanical 
quality to the ritual. 

Hiroshima may rule the soul but 
the Japanese mind is elsewhere: 

If there is truly a national event 
this week, it is not taking place in 
the Peace Parks of Hiroshima and 
Nagasaki but on a baseball din- 
mood outside Osaka. 

Every August, a two-week high 
school baseball tournament is held 

there. One can try to run away iron 

it, but, as Joe Louis once said, you 
can’t hide. All day long, the games 
arc carried live. Office work 
marches on or stumbles, depending 
upon the action taking place on 
television, which is on almost ev- 
erywhere. 

The pageantry marking the 
opening of the baseball tourna- 
ment got splashier coverage in 
some newspapers than the memori- 
al service in Hiroshima. 

Maybe it is just an extension of 
the Japanese passion for basebaH 
Some think it has to do with the 
fact that three out of four people 
now live in big cities. This tourna- 
ment is one of the few opportuni- 
ties for small towns to be beard 
from, and many find it exciting to 
watch the team from the village 
beat the bigger guy. 

In gr inding summer heat, it is 
also easier fa- people to concen- 
trate on the vacations that more 
and mare of them can now afford 
to take, for ever-lengthening peri- 
ods, than to endure (me more exer- 
cise of painful retrospection. 


Besides, there arc always new 
fears and new dead. 

A strong earthquake jolted To- 
kyo and its outlying areas Monday. 
Buildings swayed and floors rose 
and then fell Bodes tumbled from 
shelves. In some sections the streets 
opened up. 

A woman was killed when a fall- 
ing rock struck her while die was 
hiking. A 12-year-old boy suffered 
a mild heart attack. Thirty-eight 
years seemed long ago*, and 
thoughts tended to dwelt more on 
the earthquake that may strike next 
year. 

Still in this season, the Japanese 
remember. How could they not? 

About 50,000 attended the com- 
memoration in Hiroshima. Fam- 
ilies came to dedicate lists contain- 
ing the names of 5.179 victims 
whose deaths in the last year had 
been confirmed. The overall loud 
now is 108,956. On Tuesday morn- 
ing the same rite was performed in 
Nagasaki. That city's toll: 61,969. 

Tokyo residents went to the 
enormous Yasukimi Shrine, which 
is a rough Shinto equivalent of Ar- 
lington National Cemetery. It is 


where the nation worships the spir- 
its of servicemen who gave their 
lives in the name of the Japanese 
empire. There are IL5 million of 
these. 

Inevitably perhaps, such events 
brought out a measure of national- 
istic fervor. Sound trucks carrying 
men in military fatigues wove 
through central Tokyo on Tuesday. 
On the sides were banners with 
ardently patriotic messages and 
from the backs fluttered the Japa- 
nese flag. Loudspeakers blared old 
war songs. 

Some people witness such activi- 
ties and wonder if Japan is turning 
toward militarism once again. 
There is unquestionably a rising 
conservative tide, but displays such 
as Tuesday's are the exception. 

One could just as easily watch 
the worshipers at the shrine Tues- 
day morning, tossing coins into a 
large box and clapping their hands 
to alert the spirits to ibor presence. 

As they bowed their beads in 
silence, children played nearby, a 
few of Lhem bending down to feed a 
flock of white pigeons. 


Pinheiro de Azevedo Dies in Lisbon; 
Former Prime Minister of Portugal 


The Associated Press 

LISBON — Admiral Jose Bap- 
tism Pinheiro de Azevedo. 66. a 
navy career officer who became 
Portugal’s prime minister in the 
mid-1970s, died Wednesday at Lis- 
bon’s naval hospital after a heart 
attack, hospital sources said. 

The admiral was bom in Angola, 
then a Portuguese colony, on June 
5, 1917. He entered Lisbon’s naval 
academy at the age of 17. 


At the time of the 1974 military 
coup, he was a captain heading 
continental Portugal’s marine 
corps. He was named to the Junta 
of National Salvation and also 
served as naval chief of staff. 

He was became prime minister 
of the sixth provisional government 
on SepL 19. 1975. and served until 
June 1 976. when he was an unsuc- 
cessful candidate in the presiden- 
tial election. 
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Ghana’s Programme for 
Economic Recovery 




Since the middle of the nineteen-seventies, there has been 
glaring evidence of very serious distortions in the Ghana 
economy. But whereas the causes of the distortions have 
been analysed ad nauseam, very few concrete steps have 
been taken to correct them, mainly because successive 
Governments have lacked the political courage needed to 
implement economic policies that would be unpopular, at 
least in the short run. 

Thus, when the Provisional National Defence Council 
(PNDC) took over the reins of administration on December 
31, 1 981, the economy was plagued, among other things, by 
a high rate of inflation (caused largely by huge budget 
deficits created by the Government itself) an unrealistic 
exchange rate (that discouraged the export sector and pro- 
mpted profiteering) and severe shortages both of finished 
goods and raw materials for industry (the results of which 
- were a large demoralised work force and an under-utilised 
production capacity). . 

In a radio and television broadcast on December 30, 1 982, 
the PNDC Secretary for Finance and Economic Planning. Dr 
Kwesi Botch wey, spelt out In stark terms the characteristics 
of the economy the PNDC had inherited. There can be no 
doubt,” he said, “that our problems have been greatly 
aggravated by the pursuit of monetary, fiscal foreign 
exchange and pricing policies which systematically des- 
troyed or discouraged local production. in agriculture and 
manufacturing. . brought the export sector and thus, our 
foreign exchange earning capability, to the point of virtual 
collapse and severely penalised productive efforts, while 
lavishly rewarding idleness.” 

Dr Botchwey noted that factories had been set up with 
“expensive foreign exchange loans,” only to be denied raw 
materials. If raw materials were Imported for them, “low 
prices for finished products” were forced on them, ostensibly 
to protect the working people, but in practice, “only to confer 
windfall gains on corrupt company officials and profiteering 
middlemen, who through their connections, obtained goods 
at the official prices and resold them to the very working peo- 
ple for whom the official prices were instituted, at cut-throat 
prices.” 

Here are examples of the distressing fiscal policies pursued 
in tlie past for fiscal 1981/82, a budget deficit of 
£4,505.5 million (SI ,638.3 million) was planned. But huge as 
that deficit was, it had almost been entirely spent half-way 
through the financial year. At that point in time, the deficit 
already stood at £3,000 million (SI ,090.9 million). On the 
basis of expenditure trends, the full financial year wourd 
have been likely to record a deficit of the order of £10,000 
million (S3.636.3 million). 

The PNDC, however, put on the brakes, and by the time he 
presented the budget for 1983 in April this year, Dr Kwesi 
Botchwey was able to announce that the budget deficit for 
1981-82 had been reduced by 27.4 %l He also reported that 
revenue collection had gone up by 19.8%. In other words, a 
modest path had been cut on the road to a balanced budget 
The over-riding goal, Or Botchwey said, was to establ ish “a 
sound macro-economic framework covering fiscal and mon- 
etary policies” that would create the minimum conditions for 
economic recovery. 

ACTION ON FOREIGN EXCHANGE 

However, the most notable aspect of the April 1 983 Budget 
was the bold attempt 'it made to correct the unrealistic 
foreign exchange situation. Ghana’s exchange rate had 
been officially classified as “a flexible system” since the pre- 
sent rate of £2.75 to the US dollar was introduced in August 
1 978. But in practice, despite the official designation of the 
rate as “flexible” it had not changed since it was fixed at 
£2.75 to the US dollar five years earlier. Against the back- 
ground of high inflation and fluctuating exchange rates 
elsewhere, the maintenance of such a rigid official cedi/ 
dollar rate had resulted In the over-valuation of the cedi 
against almost all major world currencies. Among the 
anomalies that arose from this was that exporters who 
earned foreign exchange were often starved of cedis 
because they only obtained the “short-changed” official rate 
in respect of their earnings. Few goods on the market -reflec- 
ted the official rate of exchange as far as their prices were 
concerned, so that, in effect not only was a veritable “dual 
economy” operating in the country, but It seemed to be win- 
ked at unconcernedly, by the Government 
The method which the PNDC adopted to combat this situa- 
tion was to introduce bonuses for exporters and surcharges 
against importers. The bonus system works this way: banks 
authorised to receive foreign exchange are to pay bonuses 
on earnings surrendered to them as follows:— a bonus of 7.5 
times the face value of the amount presented, calculated at 
the official rate of exchange (£2.75 to the US dollar) is to be 
paid in respect of such exports as cocoa, cocoa products, 
coffee, sheanuts, logs, gold, diamonds, manganese, bauxite, 
residual oil and electricity. For all other earnings of foreign 
exchange, a higher bonus, equivalent to 9.9 times the face 
value of foreign exchange surrendered, is to be paid. 
Surcharges levied against imports also fall into two main 
categories: those that attract a lower rate of 7.5 times the 
face value of the transaction involved in the importation, and 
a second category that attracts 9.9 times the face value of 


the transaction. Among the category of imports that attract 
the lower surcharge of 7.5 times are “sensitive” imports such 
as crude oil most raw materials, day-old chicks, agricultural 
and horticultural machinery, tractors, meal clinker, and pac- 
kaging materials. The higher surcharge of 9.9 times applies 
to almost all other non-oil imports, transfers In respect of 





FIl-Ll J. J. Rawtings (second from left). Chairman of the ruling 
Froodsonal National Defence Council (PNDC), visiting a gold 
mine at ObuasL 

freight and insurance, procurement of airline tickets, 
purchasing of foreign exchange, transfers for medical expen- 
ses, private transfers for educational fees, and private unre- 
quited transfers, dues and subscriptions. 

The new surcharges constitute not only a tax on the use of 
foreign exchange, but also serve as a means of generating 
revenues for a more rational development of the productive 
forces in the economy. As a result, Increases have been 
registered in the prices of selected commodities, including 
soar), baby foods, meat, matchets, tube tyres, tinned milk, 
doth, beer, cigarettes, automotive batteries and petrol gas 
oil and kerosene Some of these have been reviewed follow- 
ing consultations between the Government and organized 
labour, represented by the Ghana Trades Union Congress 
(T.U.C.). 

To enable workers generally to meet the higher cost of living 
that the new price structure, brought about by the sur- 
charges, has created, the Budget Statement proposed a 
salary rationalization which Increased the minimum wage 
paid to workers from £1 2 cedis a day ($4.3) to C21 . 1 9 a day 
($7.70). This has now been raised to £25 ($9.09) as a result 
of negotiations with the T.U.C. The Budget Statement further 
announced a new approach to pricing policy. It observed 
that for a long time; pricing policy had been a “mixture of 
administered, or controlled prices for manufactured goods, 
’and market-determined prices for agricultural produce, 
officially supported by guaranteed minimum prices for 
cereals and cocoa. The result was that, empirically, inflation 
had tended to be higher in periods when official policy had 
favoured price controls.” To the extent that price controls 
had been effective at all this had been “at the factory or 
wholesale level, and hardly so at the retail level” 

A new approach was therefore to be introduced, whose 
underlying principle would be a recognition that “where 
there are serious supply bottlenecks, neither laissez-faire 
market-determined prices nor the rigid enforcement of 
prices, unrelated to costs of production, is a satisfactory 
basis for action.” A viable pricing policy would be formulated 
in the context of a systematic elimination of the critical sup- 
ply bottlenecks. Henceforth, pricing policy would be based 
on production costs together with appropriate incentive 
margina In this way, it is hoped, a “set of competitive price 
guidelines" would be evolved, which would help bring the 
rate of inflation down. Attempts would also be made to sup- 
plement local production of food with Imports, so as to 
reduce the high pull exerted on prices by scarcity. Out of the 
total 1983 impart bill of $1,100 million for example, $65 
million had been earmarked for food imports. 

INVESTMENT IN AGRO INDUSTRIES 

The Budget makes provision both for increased local produc- 
tion of . raw materials and food. But it recognises that in the 
short term, increases In capacity utilisation in agro-based 
Industries can only be achieved by raw material imports. 
However, in catering for these, care is taken to ensure that 
the pricing of such imports will be at rates that do not in the 
long run encourage over-reliance on imports. 

To obtain the maximum possible earnings from the export 
sector, higher prices for selected exports have been announ- 
ced. Cocoa, timber and .mineral exports are alt being 
revitalised through the export bonus system. As regards 
cocoa in particular, a “New Dear has been launched by the 
chairman of the PNDC. Under the scheme, farmers, whose 


cocoa trees were burnt down by the bush fires which accom- 
panied the severe drought that has afflicted the country over 
the past year, will be given cash incentives to replant their 
crops. Additionally, a more rational policy for making spray- 
ing materials for disease control available to farmers is being 
pursued. Some 20.000 spraying machines are being impor- 
ted and total supplies of insecticide will amount to 4 million 
litres this year. It is estimated that with effective control of 
capsid-induced cocoa diseases, output should increase by 
25% in the first year of the rehabilitation programme, rising 
to 40% in the second year. 

In the timber sector, advice has been sought from the Food 
and Agriculture Organisation (FAO) of the United Nations as 
well as the World Bank on steps to be taken towards 
rehabilitation. An allocation of S60 million has been made in 
the import programme for the sector, in the hope that with 
more machinery and spare parts made available to pro- 
ducers, they can raise production back to 1 .6 million cubic 
metres per annum, the level achieved in 1971. Better utilisa- 
tion of wood Is also being pursued: producers who move 
from the export of logs into sawn timber and processed 
wood are being given incentives, and felling of secondary 
species, rather than prime, is also being encouraged. 

PLANNED GROWTH IN MINING SECTOR 

The mining sector provides an even greater challenge to the 
PNDCs economic recovery programme. Over the last 
decade, the output of all major minerals has registered tragic 
declines. Gold production, for example, fell from a level of 

693.000 fine ounces in 1970 to 360,000 fine ounces in 
19B2, a decline in production of nearly 50%. An amount of 
$20 million has been made available to the State Gold Min- 
ing Corporation to enable it to embark on a crash pro- 
gramme of recruitment of export staff, and rehabilitation of 
infrastructure: With this injection of much-needed foreign 
exchange into the Corporation’s operations, it is expected 
that Its output will rise from 60,000 fine ounces a year to 

1 20.000 by the end of 1 983. A similar increase in bauxite 
production Is planned. Production Is currently around 284,- 
000 tons, and this is to go up in stages to a targeted 450.000 
tons by 1 985. Manganese output, now at 300,000 tons, will 
similarly go up to 450,000 tons by the end of 1 983. 

Diamond production has registered one of the worst 
declines in the mining sector. Whereas Ghana was produc- 
ing 3.2 million carats of diamonds in 1957-58, production 
had dropped by over two-thirds to about 1 million carats by 
1 980-81 . Prospecting work has been carried out in the Birim 
River area, adjacent to the present Akwatia diamond mine, 
with the assistance of the United Nations Development Pro- 
gramme (UNDP). Proven deposits thrown up by this pros- 
pecting are estimated at 20 million carats The sum of Si 4m. 
has been provided in the 1 983 budget for the importation of 
heavy equipment such as excavators and haulage trucks to 
enable production to start in the newly-prospected area 
Annual production from the new site is projected at 1.5 
million carats, which if realised, would bring total diamond 
production to 2.5 million carats a year. 

THE MOBILIZATION PROGRAMME 

"No-one can develop this country for us but ourselves” says 
the Chairman of the PNDC, Flight-Lieutenant Jerry 
Rawlings Therefore, even though the PNDCs economic 
recovery, programme places much emphasis on increasing 
production in the industrial and manufacturing sectors, as 
outlined above, the human factor is not being neglected. A 
Mobilization Programme is being implemented, under which 
all groups of people, including professionals students 
workers and farmers, will be mobilized for the production of 
food for consumptioa as well as raw materials for agro- 
based industries This, it is hoped, will remove the present 
problems of unemployment and under-employment from 
both the public and private sectors Rural development will 
be emphasised in order to eliminate the disparities between 
tiie developed urban centres and the stagnating rural areas 
that exist in Ghana and most Third World countries 
The main thrust of the Mobilization Programme is agriculture 
and support programmes that will use local initiative to 
develop the whole of the rural areas including the provision 
of energy, transportation and health, construction of roads 
bridges cottage Industries housing, education, water and 
sewerage, mobilization of local financial resources and the 
promotion of healthy entertainment and culture The Pro- 
gramme envisages the mobilization of all groups of people 
and ail the available resources into a national service scheme 
The measures introduced by the PNDC have generated con- 
fidence In Ghana’s economy and gained the support of many 
countries and international financial institutibns including 
the IMF. A number of friendly countries have offered assis- 
tance and the Government and people of Ghana appreciate 
and welcome such friendly gestures. As implicitly put by the 
Chairman of the PNDC: “Our doors are open. Ghana needs 
help: We would appreciate the friendship and the assistance 
of any nation that will respect our rights to realise our own 
creative potentials. So long as that aid is not designed to tie 
us down to any situation or any economic philosophy that 
would subvert our nation, we would accept iL“ 
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In Washington, Representatives of the Two Germany s Live in Different Worlds 


By Caryle Murphy 

Washington Peat Service 

WASHINGTON — Soratrii roes they get mail 
meant for each other. If their paths cross at 
diplomatic receptions, their conversation is for- 
mal and superficial They speak the same lan- 
guage and share a cultural heritage, but there is 
an enormous and sometimes painful divide be* 
tween them. 

The partition of their once united and power- 
ful country left the German people on opposite 
sides of the superpower line. And although the 
fla gs of the German Democratic Republic and 
the Federal Republic of Germany — better 
known as East Germany and West Germany — 
hang side by side in the lobby of the State 
Department, the countries' almost 40 years un- 
der opposing political systems have produced 
Widely differing German communities here. 

They live in two worlds," said Robot G. 
Livingston, a research professor in German 
Studies at Georgetown University’s School of 
Foreign Service. To see them at cocktail parties 
is to see two people lairing great pains to stand 
on other sides of room from each other.'' 


For West Germans, the political situation of 
the two states is constantly undermined by the 
undenows of common language, traditions and 
history. For them, there are two German states 
and one German nation. 

“The relationship between Fast and West 
Germans abroad is strange,” said Eberhard 
Heyken, press counselor at the West German 
Embassy. “We belong to different systems, 
different military systems, and yet we are both 
German, we speak the same language, have the 
same culture.” 

But representatives of the East German gov- 
ernment see it differently. 

“We believe there are two nations,” said 
Bemd-Michael POischke of the East German 
Embassy. “Because with two different political 
systems you get two different nations, different 
attitudes in people, different aspirations. Just 
like Austria is a separate nation. They speak 
German there but nobody says Austria and 
Germany should be one country." 

West Germany's huge, modem embassy in 
Washington is staffed by about ISO people. 
Including the large West German military rep- 


resentation here and the businessmen, students, 
academics, journalists and employees of the 
World Bank and the International Monetary 
Fund, the West German community is about 
1,500 strong. 

In contrast, the East German Embassy em- 
ploys only about 30 people and has been located 
on the two top floors of an office budding since 
the United States recognized the Communist 
slate in 1974. 

Apart from the embassy staff, the only other 
East Germans in Washington are four corre- 
spondents from East Gennan state-run news 
mafia In contrast, there are 47 journalists from 
West Germany in Washington. 

“This is speculation, but I would guess it’s not 
too easy [for the East German correspondents] 
to live in an expensive environment Idee Wash- 
ington," said Fritz Pldtgen, bureau chief of 
ARD, West Gennan radio and television. They 
don't have a lot of hard currency and they can't 
afford expensive restaurants.” 

Unlike Soviet diplomats, who are under travel 
restrictions in the United Slates, the East Ger- 
mans are free to go anywhere. However, one 
U.S- official said, “They stick together; they do 


things in groups and are discouraged from doing 
things off on their own." They go on trips and to 
museums, he added, “hut it's a controlled envi- 
ronment. They are very apprehensive. They 
have a sense of being isolated in hostile territo- 
ry" ■ 

“In Moscow, in Poland, and Czechoslovakia, 
they are a bit more relaxed. They know the 
countries and have a feeling they are wel- 
comed,” said Amo Mayer, bureau chief for the 
West German news agency, Deutsche Presse- 
Agentur. They don’t have that feding in Wash- 
ington; it must be a very strange country for. 
than.” 

The embassy spokesman, Mr. P&tschke, said 
security was a reason the embassy declined to 
have anyone interviewed for this article. 

“Any questions are somewhat connected with 
security,” said Mr. P&tscbke. “Then: is a securi- 
ty problem in any country” he said, bat “the 
risk is somewhat higher here because of the 
concentration of diplomats and the overall high 
level of criminality in this country with people 
going around shooting presidents. Obviously 
that doesn't happen in our country." 

[In January, East Germany denied a report in 


the West German newsmagazine Stem that the 
East German leader, Erich Honecker, had been 
the target of an assassination attempt on New 
Year’s Eve,] 

“We like oor life here living in a rather unrec- 
ognized way” said Mr. Pdtschke, emphasizing 
that one reason to avoid publicity is so “some 
fool will not do something foolish.” 

But the anonymity that East Germans have 
sought h ere has also worked against them. 

when their government sponsored an exhibi- 
tion of art from Dresden for the opening of the 
East Wing of the National Gallery of Art in 
1978, many viators thought the sponsor was 
West Germany; their letters to the West Ger- 
man Embassy said so. 

West Gentians are very conscious that “East 
Germany includes the heartland of Germany's 
culture — the places where Bach, Luther, Goe- 
the were alter bom or lived," said a West 
Gennan who works for an international agency 
here. 

And the ancestors of many who regard them- 
selves as Gennan- Americans came from places 
in what is now East Germany. However, m this 
year’s U.S.-West Gennan celebrations during 


the iri centennial of German immigration to this 
country, the of heritage were blurred, 
though the actual division of the two Germanys 
was not. 

The East German government was not invit- 
ed to join in the celebration, envisioned as a 
vehicle to stress the values that West Germans 
and Americans share. One critic termed it “half^ 
a celebration-” 

Although East and West Germany normal- 
ized their relations in 1972, contact between the 
two groups in W ashing ton is stiB tinged with 
what a West German journalist called batik- 
rungsanga. or “fear of touch.” 

“It was a famous expression during the '60s 
and '70s when both sides shied away from 
contacting each other," said Mr. PIdtgsn, the 
West German broadcast journalist. He added 
that West Germans feel differently toward East 
Gennan officials than ihey do toward ordinary 
Citizens. “We have this strange relationship 
[with] the officials but not [with] the normal and 
average citizens; of course they are Germans, 

We know they are close to our ideas, the average )*. 
person; they watch West Gennan TV." 


Irish Informers Face Life Sentences. 
Of Looking Over Their Shoulders 


By Ed Blanche 

The A updated Press 

BELFAST — Christopher Black 
sent 22 of his former IRA comrades 
to prison for sentences ranging 
from three years to life rather than 
go back behind bars himself. 

He is one of 31 guerrillas — 20 
Roman Catholics and 11 Protes- 
tants — who have become police 
informers and fingered nearly 300 
suspects in the past 18 months. 
Their betrayals have punched big 
holes in the mainl y Roman Catho- 
lic Irish Republican Army’s Provi- 
sional wing, in the Maraist Irish 
National Liberation Army and in 
the Protestant Ulster Volunteer 
Force. 

Mr. Black, 29, faces a different 
kind of sentence now — a lifetime 
of looking over his shoulder for 
IRA men who have vowed to kill 
him. 

In the last 15 months, Lbe IRA 
and INLA have “executed” right 
alleged defectors. Four other in- 
formers have retracted their evi- 


The guerrilla groups have devd-. 
oped a new tactic to try to silence 
the collaborators — kidnapping 
their relatives. 

The INLA last week abducted 
the stepfather and 13-year -old sis- 
ter of an informer. Harry Kirkpat- 
rick, 25, the group’s one-time oper- 
ations director. They seized his 
wife. Elizabeth, 24. in May. The 
organization warned that if be tes- 
tified against 18 accused guerrillas, 
“it will result in the immediate exe- 
cution of all these captives." But 
police sources said Mr. Kirkpatrick 
has not retracted his testimony. 

“We are engaged in a war of 
liberation against the crown 
forces." said the INLA. Those 
who inform betray this struggle 
and those who fight for freedom. If 
the only way that pressure can be 
put on these informers is by putting 
pressure on their families, so be >l” 

Mr. Kirkpatrick was sentenced 
to life imprisonment in June for 
killing five soldiers and policemen 
and for right attempted murders. 
But official sources said he is ex- 


Raymond Gilmour, 23, is testify- 
ing against 21 alleged guerrillas 
even though the Provos, as the Pro- 
visional IRA guerrillas are known, 
are holding his father, Patrick, 61. 
When he took the witness stand 
Friday, a man in the public gallery 
yelled, “Your dad's going to die." 

The police suspect that Patrick 
Gilmour may be a willing hostage. 
He said in a television interview 
two days before he was taken from 
his Londonderry home in Novem- 
ber, To ashamed of my son." Mr. 
Gilmour’s sister. Dympna, said: 
The IRA says they’ll kill my fa- 
ther. I don't think they’ll go back 
on their word." 

Mr. Black, his wife, Kathleen, 
and their four children have beat 
relocated abroad, with new identi- 
ties, by the British authorities. A 
senior police officer in Belfast said 
the IRA “will be going flat out to 
find hhn_ And there's no doubt in 
anybody’s mind what they’ll do if 
they ever catch up with him.” 

“Chris is as good as dead,” said 



Poles Flocking to Passport Office 

With Restrictions lifted, lines Form Just After Dawn 


The Associated Press 
WARSAW — Lines begin fonn- 




DaAMddid ft** 

Christopher Blade, a former IRA member, with daughter. 


SMS pftjtai to get “generous parojeaffer Mr.T^s“m SETiM! Siwzilmul's Quwn Regent h Removed 
testifying or waiting, under police a few vears ' « nd ““ nut X 


guard in hideouts in En gland, to 
talk in court 

Guerrilla violence has fallen off 
in the past 18 months while the 
factions regroup to weed out sus- 
pected informers. Sources said ev- 
ery IRA member picked up by the 
police for questioning is interrogat- 
ed by the guerrillas after his release 
to determine if he let anything slip. 


years.' 

Police Seize 80 in Sicify Raid 

The Assoeiaud Press 

ME1KINA, Sicily — Police ar- 
rested 80 people and confiscated 
140 million lure (about $88,000) 
worth of stolen goods Wednesday 
in northeastern Sicily as part of a 
crackdown rat organized crime. 


son's evidence put top IRA gun- 
men behind bars By Seruor Members of Royal Family 


He turned state's evidence in re- 
turn for immunity from prosecu- 
tion after he was arrested Nov. 21, 
1981, and was threatened with a 10- 
year sentence for carrying a gun. 
Released ] I months ago after five 
years in Belfast's Maze prison, he 
acknowledged, “I couldn't face go- 
ing inside again." 


The Associated Press 
LGBAMBA, Swaziland — Se- 
nior members of the royal family 
have replaced Queen Regent Dze- 
liwe, apparently in the belief that 
she was being used by people seek- 
ing to abolish the monarchy, ob- 
servers said Wednesday. 


INTERNATIONAL POSITIONS 


COMPUTER VACANCY 

ASSISTANT GENBUL MHIHH 

(DATA PROCESSING) 

A Leading Nigerian Bank is looking for an experienced Computer Expert to be based 
in Lagos as Assistant General Manager (Data Processing). The successful candidate will 
report to an Executive Director and will be assisted by three General Manager’s Assistants 
and a staff complement of over 150 people. 

The position involves the definition and co-ordination of the Data Processing Policies 
of the Bank. 

The successful candidate is to direct the expansion of the Bank's Computer Network 
throughout the federation and to improve upon the mechanisation of the Bank’s offices in 
general. 

KEY FUNCTIONS FOR THIS POSITION INCLUDE: 

* Under policy guideliness from the Executive Director and/or General Management of 
the Bank, k> direct and co-ordinate the overall activities of the staff in computer 
operations in all its ramifications including Systems Development, Programming, etc. 

* To control the use and maintenance of computer and accounting machines with a view 
to making them effective and efficient 

* To control the purchase of accounting and computer equipment on the receipt of 
approval from the appropriate authority. 

* To control, and if need be, supervise the provision of premises and related infrastruc- 
ture in Computer Centres. 

* To budget for and control the expenditure of the Department. 

* To offer advice and make recommendations to the Executive Director/General 
Management on ail computer and related subjects. 

* To motivate staff in order to increase productivity and efficiency in the Department. 

* I? su ^ mit monthly reports on the activities of the Department to the Executive 
Director. 


Excellent salary and usual fringe benefits are offered. 

apply in confidence giving details of qualifications, experience and 


Candidates should 
present salary to: 


The Advertiser 
P. O. Box 517 
Lagos, Nigeria. 

All applications should reach the Advertiser on or before 30th September, 1983. 


Foreign Minister R.V. Dlauran 
announced in Parliament that 
Queen Regent Dzdrwc had been 
replaced by Queen Ntombi, mother 
of Prince MaJdiosetive, the 15-year- 
old student who is to become king 
on his 21st birthday. Mr. Dlaxnmi 
gave no reason for the action. 

The change serves to reinforce 
Prince Makhosetive's selection as 
successor to the late King Sobhuza 
EL the observers said. Queen Re- 
gent Dzriiwe had ruled Since King 
Sobhuza’s death a year ago. 

Observers said die action fol- 
lowed a lengthy meeting last week 
at which the queen regent tried to 
disband the 15-member Supreme 
National Council, or Liqoqo. But 
the Liqoqo prevailed with support 
from senior members of the royal 
family. 


here as Poles take advantage 
of Lbe relaxation of the rules on 
travel abroad that accompanied the 
lifting of martial law. 

“Right now, I'm picking up my 
passport to go to Hungary," said a 
restaurant worker in his 50s, stand- 
ing in a crowded passport office on. 
Krucza Street He dedmed to give 
his name for publication. “When I 
get back, Til try to go to France. 

“I travel purely for pleasure. I 
was in France three times before 
martial law, but haven’t been able 
to go since then.” 

Poles flocked to the West by the 
hundreds of thousands before the 
military crackdown and the impo- 
martial law in December 
Government statistics show 
634,000 received passports to 
travel to the West in 1979, 708,000 
in 1980, and 13 minion in 1981. 

The number dropped sharply af- 
ter that to 339.000 in 1982 and only 
120,000 during the first half of tins 
year. Passports were restricted 
largely to those traveling to Soviet 
bloc countries or to people on pen- 
sions. The number is expected to 
exceed a milli on by the end of the 
year, a daily newspaper. Zyrie 
Waxszawy, said recently. 

The crush of applicants prompt- 
ed authorities to send dozens of 
extra clerks to Warsaw’s passport 
offices and to extend working 
brans late into the evenings. 


But many bureaucratic, econom- 
ic and political hurdles remain. 

The stampede for passports will 
be slowed, for example, by the gov- 
ernment’s decision to require spe- 
cial permission to withdraw con- 
vertible currencies that were 
deposited in Polish banks before 
last Oct. 14. Dollars and other 
Western currencies deposited after 
that date may be withdrawn to pay 
for travel abroad. 

The martial- law declaration 
froze convertible-currency ac- 
counts held by Poles. 

Government banks have also 
ended their practice of selling trav- 
eling Poles up to SI 50 in return for 
zlotys. Poland needs dollars and 
other hard currencies to help repay 
its S25 billion debt to the West 

A dissident filmmaker in War- 
saw said he had been seeking a 
passport for months. He said be 
had been informed he may receive 
one — only if he promised not to 
come back. 

Relatives of Jacek Kurort, a lead- 
ing adviser to the outlawed labor 
federation Solidarity who is in jail 
awaiting trial rat a sedition charge, 
said be bad been offered and de- 
clined a “one-way passport” to the 
WesL 

A government spokesman, Jerzy 
Urban, recently denied that Mr. 
Kuron had been offered exile. 

There is no policy of encourag- 
ing the political opposition to 
leave, but we don’t make it difficult 
other,” Mr. Urban said. 

Between March 1981 and the 


end of last month, 1,753 persons 
who had been interned under mar- 
tial law applied for passports. Of 
that number, 1369 collected them, 
and 662 left, Mr. Urban said. 

Additionally, travel papers were 
issued to 406 other members of the 
political opposition, General Ru- 
dolf Rusin, the head of the passport 
office, said in a recent interview 
published in the weekly newspaper 
Polityka. 

“People are waiting in line for six 
hours a day every day for a week," 
said a Polish journalist who re- 
ceived a passport three months af- 
ter he applied. 

“In the passport office, they 
don't take the simple step of post- 
ing a list of people who can collect 
their documents on a given day. So 
everyone must wait, day after day. 
Sometimes it seems calculated just 
to make people mad.” 

Poles picking up passports must 
turn in the identification cards they i 
need in Poland. They retrieve the 
cards when they return their pass- 
ports, a process that requires sever- 
al more hours in line. 

■ Senator Backs Sanctions 

U S. Senator Christopher J. 
Dodd, a Connecticut Democrat^ 
ending a three-day visit to Poland, 
said Wednesday it was loo early for 
the West to lift economic sanctions! 
imposed 19 months ago. The Asso- 
ciated Press reported from War- 
saw. 

“My own view is that it would be 
premature to lift those sanctions,” 
Mr. Dodd said. 


Belgian Leader Is Getting Results 
With Painful Economic Changes 


By Priscilla Faincon 

Washington Post Service 

BRUSSELS — Western coun- 
tries facing the ehaBangp of scaling 
Traditionalists in the Liqoqo had back overextended welfare systems 
opposed the queen regent’s propos- while maintaining social peace are 
al to hold elections and considered getting a lesson from a most unlike- 
the idea to be part of a plot by ly place — Belgium. 

Prince MabandJa Dlamini. who F< 


was dismissed as prime minister on 
March 21, to replace the monarchy. 


'armed only in the last century 
and tom by regular feuding be- 
tween its two cultures, Belgium has 


INTERNATIONAL POSITIONS 


INVESTMENT BANKING 

CAPITAL MARKETS 

A leading London based iovesrmenr bank which is one of 
the top international issuing houses is looking for someone 
with several years’ experience in the structuring and 
syndication of Swiss capital market instruments and extensive 
knowledge of public issuing and private placement in 
Switzerland. 


The person of about 30 years of age will bed tber a Swiss 
national or have the necessary permit to work in Switzerland. 
The appointment will probably, but not necessarily, be based 
initially in London and ultimately moved to the bank’s 
established entity in Switzerland. 


The total remuneration including salary and benefits will 

be structured to meet the circumstances of the individual. 
Replies in confidence should include a C.V. showing current 
level of remuneration and sent to Box No. 0722 do Extel 
Advertising, Hazlirt House, 4, Bouverie Street, 

London EC4Y8AB. 


suuuutimuuimuHmuimiimiMiHiHimmmuiHUiiutuHiutiiniiuumiuHWinyi 

| INTERNATIONAL MARKETING EXECUTIVE 

= W« ore a small, young company Involved in Ihe r 
= electronic products to the consumer and institutional 
= We ere seeking an enthusiastic, highly-motivated" professional to be = 
st based In our office, near New York Gfy, to set up our I nternational = 
= dfatribution network. 

= The position involves substantial traveling. Technical knowledge is not rjj 
= necessary, but marketing experience and international experience are = 
== mandatory. 

= If you tike an informed, axUviduoTotic environment, hardware and high = 
= rewards, please send us your resume including photo and salary s 
5 history. 

| WRC, Inc. 

= 2 Overhill Road, Scarsdale, N.Y, 10583, UiA. 

siiiifiiHiuiiiiiiiiiiniiiuiniiiiiiiiiiiiiiiimiiniiuiiiiiiiiiiiiEiiiiiiimiininiiinHUBiiim 


EXECUTIVES AVAILABLE 


— A YOUNG MARKETING — 
PROFESSIONAL 
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had a history of revolving-door 
governments rivaling Italy’s fre- 
quent coalition shuffling. Its patch- 
work political coalitions have been 
pulled apart 32 times in 39 years by 
squabbling between the Flemish- 
speaking people of northern Bel- 
gium and the French-speaking 
Walloons of the south. 

Politically paralyzed, Belgium 
was incapable of grappling with a 
worldwide recession that by 1981 
had left it with one of Europe’s 
biggest budget deficits — as a per- 
centage of the gross national prod- 
uct — and its highest unemploy- 
ment rale. 

But with the belt-lightening of 
Prime Minister WxUried Martens, 
the Belgians have found a surpris- 
ing dose of political courage not 
seen in other European countries 
recently. 

Mr. Martens’ center-right coali- 
tion has broken recent records for 
longevity while systematically at- 
tacking a generous wage and owl- 
fare system. His government, elect- 
ed 20 months ago, is the first in 
seven years to have lasted more 
than a year. 

Ironically, Mr. Martens credits 
the country’s deep cultural rift with 


hand while its political affiliate, the 
Social Christian Party, is the most 
important partner in Mr. Martens' 
coalition. 

• When he took office in Decem- 
ber 1981, Mr. Martens, bead of the 
Hemisb-dcuninated Soda! Chris- 
tian Party, moved immediately to 
seize more authority. In his no- 
d&nsense, almost charmless fash- 
ion, the 47-year-old lawyer from 
Ghent persuaded parliament to let 
him role by decree in economic 
affairs, invoking the authority of 
King Baiidrqijfl 

Then, on a single weekend, be 
violated the country’s two econom- 
ic taboos: he devalued the Belgian > 
franc for the first time in 33 years 
and he changed the country’s rigid 
wage-indexing system. 

Those steps, along with some 
tri m mi ng of welfare benefits and 
tax increases, have produced re- 
sults. 

In the past year, the Kalantv of 
payments deficit has narrowed 
from 4.1 percent of the gross na- 
tional product to 3.2 percent and 
inflation has dropped from 8.7 per- 
cent to 7 percent. Corporate profits 
also have risen 20 percent — reach- 
ing levels they have not attained 
ance 1973 —mid the budget deficit 
has shrank for the first time in nine 
years, from 16.5 percent of GNF to 
16.1 percent. 


Unemployment has continued to 
climb, however, and is expected to 


economic measures. “Some people 
say that thank); to this the govern- 
ment can take severe measures in 
other areas without attracting the 
attention of the population," the 
prime minister said m a recent in- 
terview. 

^ ^ g °'S ^ a record 15 percent by the 
meat recently was preparing a third end of the year, and goveniient 
year of tax increases and redne- expenditures still take an niarminj. 
irons m social painty and unem- bite out of the GNF. The two3 

iSh!£r benefi \ Bdglum s u two ed problems are bound to wS 
cultural communities were busy next year, 
bickering over a regional issue. TUa ' ... 

When Mr. Martens look office Sn [3f. ~ industry must shed 
his position was also bolstered by *° n*® 5 * *te European 

the Belgians’ growing weariness ceilings, 

with Ihdr government's lack of win , tu “\ out of the 

■at a tune of economic crisis. By , 111 are in the 

1981, “even the workers had bl ProbaWy be forced 

come convinced that something layoffs of municipal 

fundamental had to change, that woncers * 
we were living beyond our means," fo the face of these destabilizing 
the prime minzstex said. pressures, Mr. Martens has been 

Benefiting from the shift in pub- careful to protect the most disad- 
Hc mood,' the government was able vantaged welfare recipients and to 
to arrange a political cease-fire be- spare the lowest paid workers from 
tween the Flemish and the Wal- the average 6-peroem reduction in 
loons in August 1981 by granting purchasing power in the past two 
more autonomy to both rmaos. years. Union leaders concede that 
In elections three months later, both moves have made his bitter 
voters shook op lbe country's M- economic medicine easier to swal- 
ance of power when they denied the low. 

Socialists, who had brought down Perhaps most original Mr 
the previous coalition by rqectmg a Martens’s remedua 
wage freeze, a share of power for mem. Under his BovernS 1 ^- 
the first time m 14 years. mm ™ 

Even the head of the activist so- 
cialist .union, Andrh van den m me age 

Broucke of the General Federation institute a mrmemr nr n « , 

of Labor, complains of helpless- The government aSffiJSS: 
ness. He says he has. not been able tor employees to redne*^ t 
to stage a aipplingstrikc for- lack teg hours and tarni™ i 

o£ support from the nation s other could use the savin^tonn*^!^ ^ 
mq'or labor oiganizatibn, the Con'- So far nine out of in 
federation of Christian-. Unions. Chat, sector have 
But that umonis.not Kkciy tpltedx pate. to partio- 
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Coral Reefs Found Dead or Dying in Two Oceans EPA to Regulate Gene Engineering 
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By Bayard Webster ■ 

New York Times Serriee . 

rVT EW YORK — Corals are 
’IN dead or dying over vast 
stretches of the Pacific Ocean and 
in some areas of the Atlantic, in 
what may be the most extensive 
ieef devastation in wnodffnn 
For months researchers from 
Central America to Australia have 
been seeking reasons for the exter- 
mination of the top, living layer of 
thousands of square miles of coral 
reefs. 

Marine scientists are concerned 
about the losses because the reefs 
" -I- and the algae they attract provide 

' shelter and feeding grounds for 

- iaTV’” j lobsters, fish and smaller creatures. 
’'The immense structures also har- 
bor unique organisms, some of 
which «»n*awi beneficial m e d ical 
substances, and protect coastal 
areas from waves and storms. 

Since March, researchers at the 
Smithsonian Tropical Research In- 
stitute in Balboa, Panama, have 
located dead or dying reefs in the 
eastern Pacific off Panama, the Ga- 
lapagos Islands and Colombia. 
And they have received numerous 
reports of dying coral atolls and 
reefs off (he islands of French Po- 
lynesia and, farther west, off the 
Philippines and Indonesia. In the 
Atlantic, reefs have been found 
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•c - ■■ jying near the San Bias Islands off 

. ‘ rr 'j cn| Bitot, the east coast of Panama. 

" ftaai “The situation is very complicat- 
ed." said Dr. Peter W. Glynn, the 
Smithsonian research biologist 
who is coordinating the search for 
the cause of the reef di-atht 
Dr. Glynn said he and other 
scientists had not reached any con- 
clusion about possible causes. They 
hypothesize, he said, that a variety 
of factors, centering on (he weather 
system known as HI Nino, have 
warmed tropical waters to temper- 
atures that the oorals cannot toler- 
ate. 

Most of the 2 r 500-odd known 
species of corals are omnivorous 
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polyps, invertebrate marine ani- 
mals about a sixteenth of an meh 
long, which secrete forms of cal- 
cium carbonate, or limestone, 
around their bodies. Coral colon- 
ies, many cnnsistifig of more than 
20 milium polyps, have built enor- 
mous underwater reefs at a rale of 
three feet every 1,000 years. 

In a unique symbiotic relation- 
ship, the corals attract microscopic 
algae, known as zooxan chelae, that 
are incorporated into the limestone 
structure. The plants receive car- 
bon dioxide from the polyp and it 
receives oxygen, carbohydrates and 
amino adds from the plants. The 
algae also provide the varied colors 
that different coral spedes display. 

Because they depend on nu- 
trients from the algae and because 
the algae need sunlight to exist, 
corals inhabit what is known as the 
ocean's photic zone, ranging from 
the surface to a few hundred feet in 
depth. And because corals require 
warm water, they are found in 
highest profusion in a 3/tOO-nrile- 
wide band of the world’s oceans 
encircling the Equator, though a 


few hardy spedes can exist as far 
north as Norway. 

When the corals are in stressful 
conditions, such as polluted water 
or water with unusual temi 
changes, the algae desert ; 
tone structures, leaving the _ 
to try to exist in a bare, blc 
tube. In a few weeks the animals 
die, and without the living y nr n *l |i 
to extend and repair the reef, the 
reef slowly disintegrates. 

Though no long-range decline of 
the world’s coral reefs has been 
observed in modern rimes, scien- 
tists from the National Museum of 
Natural History in Washington 
and the New York Aquarium point 
out that man’s increasing en- 
croachment in (be marine environ- 
ment ’ has not helped the 'reefs’ 
growth. In some varied, small sites, 
accumulating alt from ocean har- 
bor dredging, toxic runoffs from 
pestirido-Laden streams and rivers, 
and dumping of sewage have beat 
determined to be the cause of coral 
mortality. 

The only other coral reef loss of 
major ma gnitarie observed in re- 


cent history occurred more than a 
decade ago. That was when a pla- 
gue of the Crown-of-Tboms. a two- 
foot-wide starfish, preying on the 
polyps, demolished hundreds of 
square miles of Australia’s 1,200- 
mOe-long Great Barrier Reef, as 
well as considerable portions off 
Guam, Saipan, Fiji and the western 
Solomon Islands. The invading 
starfish have since retreated, for 
unknown reasons, and the reefs 
have begun to slowly restore them- 
selves. 

Scientists have noted that in a 
few small spots in the current reef 
devastation, new corals seem to be 
growing. The researchers say this 
may be an indication that these 
damaged corals, too, may restore 
themselves in time. But, because 
the cause of the present destruction 
remains unknown, the future of the 
coral reefs is uncertain. 

Dr. Glynn, who has studied cor- 


mortnUty, Dr. Glynn said, came in 
late winter and early spring, even as 
the ocean currents and climate 
were being changed dramatically 
by what is considered the most se- 
vere El Niflo manifestation in this 
century. 

He pointed out that while corals 
do well in ocean temperatures 
around 80 degrees Fahrenheit (26.7 
Centigrade), the recent El Niflo 
raised ocean temperatures to as 
much as 87 degrees in many parts 
of the Pacific. 

According to Dr. Klaus Wyrtld, 
an expert on EJ Niflo at the Univer- 
sity of Hawaii, corals that are living 
at temperatures near the upper li- 
mit of their tolerance suffer such 
stress that they perish. 

Dr. Glynn said he and others fell 
that one of the root causes may be 
the eruption of the El Chicon vol- 
cano in Mexico in April 1982. The 


es 


tills. 



als for 25 years, said in telephone eruption distributed a huge cloud 
interviews that the suspected rea- °f dust and volcanic gases that is 
sons for the recent coral m o rality still trawling in the atmosphere, 
ranged from toxic pollutants in the 

1 HEY hypothesize that this may 
have contributed to modifications 
in the atmospheric circulation pat- 
terns in ways still unknown and 
that the eruption possibly affected. 


sea to an excess of ultraviolet radia- 
tion as a result of lower- than-Dor- 
mal doud cover in the Pacific this 
spring, to climatic and oceanic 
aberrations caused by Q Niflo. 


Some dead coral sample* from or combined with. El Niflo to be- 
Panamanian reefs were found to come a factor in the coral reef 
contain above-normal amounts of deaths. 

dioxins from herbicides used in Unusual events have accompan- 
Omtral ^encau cattie-rairing icd ^ losses — falling sea levels 
areas. Dr. Glynn said, but because that have trapped fish in lagoons in 
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White miMeached portions of coral bed indicate coral that is dead or dying. 


reefs also died in many other areas 
that were not polluted, he and 
other scientists fed there must be 
other causes. 

They now believe there may be a 
connection between the reef deaths 
and £1 Niflo. a cyclical reversal of 
wind and water currents in the Pa- 
cific. The wide range of coral reef 


coral atolls and loss of other marine 
organisms, including sea turtles, 
apparently from unusual sea and 
air temperatures as well as from 
lowered sea levels. 

The biologist's findings are being 
published in Environmental Con- 
servation, an ecological journal 
published in Switzerland. 


By Philip J. Hilrs 

Wiishinginii Post Service 

VjLT ASHINGTON —The Envir- 

W oilmen tal Protection Agency 
has derided to take over the regula- 
tion of the gene-engineering in- 
dustry, putting several million dol- 
lars a year and two dozen staff 
members into monitoring the fled- 
gling biotechnology industry. 

The decision represents a mile- 
stone in the history of gene engin- 
eering. as it wiD shift the focus from 
hypothetical questions and preli- 
minary studies to the introduction 
of real products. 

The EPA “has derided to get 
ahead of the game for a change,” 
and begin regulation just as pro- 
ducts of the new industry are be- 
ginning to reach the marketplace, 
said Don R. Gay, acting assistant 
administrator for pesticides and 
toxic substances. 

By next year, the EPA expects to 
have about 25 people working in 
the area with an annual budget of 
about S3 million. 

Companies making the first two 
or three gene-engineered products 
that might be within EPA's regula- 
tory reach have begun talks with 
the agency, according to Mr. Gay. 
But he said he could not be more 
specific because of trade secrets. 

Many believe that biotechnology 
marketing will be a tangle of law- 
suits and countersuits for some 
years to come. It not only involves 
hundreds of potentially patentable 
inventions, but inventions that 
happen to be living organisms, h 
has been only in recent years that 
the courts have said it was possible 
to patent biological products, in- 
cluding new forms of life. 

EPA's move to regulate gene- 
engineered products will probably 
be challenged in court, said Tho- 
mas O. McGarity, a law professor 
at the University of Texas, since the 
law it is citing as the basis for its 
regulation says nothing about bio- 
technology or new organisms. 

It is the Toxic Substances Con- 
trol Act (TSCA), which governs all 
“new chemical substances.” It is 
undear whether the courts wfl] 
count engineered creatures as “new 
chemical substances.” 

EPA lawyers have said the posi- 
tion is defensible, and that the re- 
gulators could go ahead. Mr. 
McGarity, in an article in the cur- 
rent issue of the VanderbOt Law 
Review, said the EPA arguments 
are “convincing, albeit risky." 

Under the Toxic Substances 
Control Act, industries are re- 
quired to notify the EPA every time 
they make a new substance, are 
required to keep records on the 
manufacture of the new sub- 
stances, can be required to do sa- 


fety tests, and are required to notify 
the EPA if a new product might 
present a risk. Thus, using the act. 
the EPA could build aud maintain 
a permanent registry of gene-engin- 
eered products and their safety re- 
cords. 

Since many of the products 
created by gene engineering will 
still be common pharmaceutical 
and agricultural chemicals — ■ such 
as pesticides or hormones like insu- 
lin — they will not require special 
regulation. 


But some products, such as mi- 
crobes engineered to degrade waste 
in waste-treatment plants, fall into 
a special category because they are 
alive. Once introduced into the en- 
vironment. they cannot he recalled 
because unlike chemicals and 
drugs, they live. grow, multiply, 
and move on their own. 

The EPA's primary job in the 
next year will be to decide how to 
determine whether a microbe b 
risky, and how much risk is in- 
volved in putting it into the world. 


CURRENTS 


Tests for Male Birth-Control Salve 

C LEVELAND t UPh — A Johns Hopkins University professor says 
scientists are ready to start human testing or a male birth-control 
salve. Larry L. Ewing, a reproductive biologist, told a meeting of SCO 
scientists gathered at Case Western Reserve University to discuss repro- 
duction that he conducted 12 years of research on nns.Vabbits and rhesus 
monkeys and is ready to test his patented combination on human 
volunteers. 

Dr. Ewing said the Federal Food and Drug Administration will study 
his proposal for two years before allowing the experiments on men. Even 
if those experiments are successful it wilfbe several years before the salve 
is available to the public, he said. 

Volunteers will rub a daily dose of the hormone-containing salve onto 
their stomachs to induce the pituitary gland to suppress sperm produc- 
tion. From his experiments on animals. Dr. Ewing said the hormones, a 
combination of naturally occurring testosterone and estradiol, appeared 
to have no effect on the sex drive. 

Gas-Saving Auto Engine Described 

B RUSSELS (AP) — Alfred Ziemba. a retired construction worker. 

says he has invented a car engine that is smaller and Lighter than 
conventional engines and uses up to 70 percent less gas. In Mr. Ziemtu’s 
engine, the pistons rotate in a chamber around the crankshaft instead of 
sliding up and down in upright cylinders. 

“My engine uses regular gas and can be used in any car." he said of his 
brainchild, which wfll be unveiled at the annual Brussels inventors 
exhibition in December. 

U.S. Smallpox Vaccine to Be Halted 

A TLANTA <AP) — The sole U.S. producer of smallpox vaccine has 
agreed to stop its distribution for general use after the government 
said smallpox has been eradicated in the United States and the risks of 
the vaccine are now greater than those of the disease. 

The Immunization Practices Advisory Committee of the US. Centers 
for Disease Control had asked Wyeth Laboratories to take the vaccine off 
the commercial market earlier this year. Wyeth stopped production for 
general use last year and stopped distribution in May. the CDC said last 
week in its Morbidity and Mortality Weekly Report. The serum is still 
supplied to the Defense Department, which vaccinates its personnel. 

New Drug Is Approved for Gallstones 

VC7 ASHINGTON (UPI) — Gallstone victims who are too old or frail 
VY to go under the knife, now have a ncmsuigica] option — a tablet that 
can dissolve the often painful concretions. 

The Food and Drug Administration has approved the drug, called 
chenodiol, which, it said, studies have found to be 40 percent effective in 
eliminating gallstones. But the FDA said since the drug may cause mild 
fitter damage and raise blood cholesterol levels by 10 percent, use should 
be restricted to people who are at high risk for surgery because of age or 
health. 

The FDA said the medication only works with gallstones made of 
cholesterol, not the 20 percent composed of calcium or bile pigments. It 
said the drug takes months to dissolve a gallstone. 
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If you purchased this Trib at a newsstand, 
you’re already enjoying a rare bargain — the 
whole world in just a few tightly written, fact- 
packed pages. You’re reading a product created 
by scores of journalists working day and night 
from dozens of distant datelines to bring you a 
compact compilation which can be purchased 
for the price of a cup of coffee. 

But why not double the bargain? Enjoy twice 
as many newspapers with double the headlines, 
business trends, candid commentary, high 
fashion and comic strip M-jinks, exciting sports 
and puzzling crosswords. 

By subscribing to the International Herald 
Tribune for six months or a year, you save 
almost half the newsstand price on each copy. 


Up to 42% off, to be precise. Twice as many 
Tribs for your money. 

Join the global who’s who of thought-leader 
readers who turn to each morning’s Trib for the 
latest in objectively reported world news, briskly 
written opinion, the day’s closing business tabu- 
lations. buy-and-sell reports from the interna- 
tional market-place, at-the-stadium recaps of 
just-completed matches, what’s happening in the 
world of culture — and all in an international 
perspective. 

Double the value of the Trib by halving its 
price. Subscribe now so you don’t miss a single 
issue. Major credit cards accepted. Just fill out 
the coupon opposite and mail. For maximum 
savings, subscribe for a full year. This cut-price 
subscription offer is for new subscribers only. 
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Guatemala’s Quick Fix 


The coup in Guatemala removes an eccen- 
tric president who ruled as if from a pulpit, 
and puts a paratrooper in his place. The new 
president, Defense Minis ter Oscar Mejia Vic- 
tores, has the backing of the aimed forces and 
possibly of other countries. Just Sunday, he 
met in Tegucigalpa with the defense chiefs of 
Honduras and El Salvador as well as officers 
from the U.S. Southern Command in Panama. 
Id their frustration with the evangelical Efrain 
Rios Montt, they may have endorsed a quick 
fix — it has happened before in Guatemala. 

General Rios Monti has courted disaster 
ever since seizing power in March 1982. He put 
off promised elections and gave choice jobs to 
co-religionisis in the Church of the Word, a 
tiny California-based sect. While denying dic- 
tatorial ambitions, he ridiculed the need for a 
legislature with an airy “I am the Congress. 

He offended human rights with an anti- 
insurgency campaign that claimed the lives of 
more Indians than guerrillas, and he affronted 
Catholics by executing six opponents despite a 
plea Tor clemency from the visiting Pope John 
Paul. Yet it is also true that his regime was less 
indiscriminately brutal than its predecessor, a 
point stressed by his United States apologists. 

What most lively caused his downfall was 
not his insensitivity to human rights but his 


style of rule. General Rios Montt had become 
an embarrassment to the armed forces and the 
right wing. They want a more predictable re- 
gime that can plausibly ask Washington to 
resume open aims sales, subtended on human 
rights grounds since 1977. 

As always, Guatemala's new rulers talk of 
honor, natio nalism, democracy. History — in- 
cluding Mr. Rios Monti's own broken pro- 
mises — argue against optimism. With the 
encouragement of the United States, the 
aimed forces have decreed themselves the 
wi elders and judges of power. 

That attitude was reinforced in 1954, when 
the CIA helped topple an elected leftist gov 
enunem in the name of an ti-Communistn. The 
coup was advertised as a quick remedy, and 
indeed brought instant relief to the Eisen- 
hower administration. But it produced neither 
peace nor democracy. It opened the way for a 
procession of unstable military tyrannies. 

What Guatemala needs now is determined 
encouragement on a democratic path, not an 
instant renewal of arms shipments complete 
with joint maneuvers and new U.S. bases. 
There is a larger lesson for the United States 
and it applies to more than Guatemala: A 
quick fix is never enough. 

— THE NEW YORK TIMES. 


Armenian Terrorism 


In the crude arithmetic of terrorism, two 
wrongs make a headline. An indifferent world 
is reminded of past Turkish crimes against 
Armenians by a wave of killing s morally indis- 
tinguishable from the massacres they protest 
To that extent terrorism “works.” 

But the doctrine of collective guilt is perni- 
cious. whether invoked by governments or 
gunmen. The slaughter of Turkish diplomats 
by Armenian guerrillas in 1983 is no more 
rational or justifiable than the slaughter of 
Armenians by the Ottoman regime in 1915. 
Murdering people because of their ethnic iden- 
tity is a crime against all humanity. 

Nothing can excuse the planting of a bomb 
at a Paris airport which maimed 55 persons 
and killed 7. Nor can there be glory or sym- 
pathy for the five Armenians who seized the 
Turkish Embassy in Lisbon, paying with their 
own lives and killing two innocent as a “sacri- 
fice on the altar of freedom.” These are not 


political or patriotic but pathological suicides. 

When modem Turkey refers to “alleged” 
massacres of Armenians in Turkey during 
World War I. it ignores a damning abundance 
or evidence, slanders the dead, and offends a 
proud and long-frustrated nationalism. That is 
the valid grievance of Armenians around the 
world. It is their vigil and humanity that the 
terrorists now dishonor. 

It may say a good deal about the motives of 
the terrorists that they threaten more 
bloodshed in France because it dazes to detain 
the Orly suspects. For France has risked Tur- 
key's anger with open expressions of sympathy 
for past Armenian suffering. The same terror- 
ists cannot find even a hostile word for the 
Soviet Union, which has repressed, among 
many peoples, a large Armenian minority. 

These few fanatics deserve the contempt of 
all Armenians and their well-wishers. 

— THE NEW YORK TIMES 


Other Opinion 


Bade Habre, Stop Qadhafi 

Central Africa has just witnessed one coup 
— in Upper Volta — by forces believed to be 
sympathetic to the Libyan leader. Unless more 
effective help is quickly given to President 
Habit, Colonel Qadhafi seems destined to 
make a promising start to fulfilling his ambi- 
tion of bringing a handful of weak African 
states under ms revolutionary sway. 

Apart from providing him with acc es s to 
scarce oil and mineral resources, a Libyan- 
backed regime in Chad would also provide him 
with a useful base from which to plan the 
, * subversion of the pro-Western regimes of 

\ Egypt and the Sudan. 

— The Daily Telegraph (London). 

Law and Order in Sri Tanka 

J' To judge by the tone of the interviews he has 
* given in the past few days. President Jayawar- 
dene of Sri Lanka believes that be has succeed- 
ed in averting a revolution and nipping a 
Communist plot in the bud. To the rest of the 
world the ugly racial confrontation winch by 
official admission cost more than 300 lives 
looks rather more like a law and order problem 
that got out of hand. 

Americans to Blame 

No one outside Ireland carries more blame 
for the killings there than the Irish-American 
community which finances the violence. Now 
some Irish- Americans are in Belfast. One of 
them declared the IRA was fighting a legiti- 
mate struggle against foreign troops. 

A citizen of the country which devastated 
Vietnam and arms right-wing Latin American 
dictatorships against their own people has a 
nerve to make statements of that kind. 

— 77ie Daily Mirror (London). 

Pentagon Price Wars 

At the Pentagon, Defense Secretary Caspar 
W. Weinberger promises that employees who 
fail to prevent waste will be fired and contrac- 
tors who overcharge will be sued. At the Jus- 
tice Department, a new unit has been set up 
with the specific aim of curbing fraud among 
Defense Department suppliers. Already this 
year. 100 firms and individuals known or be- 
lieved to have cheated the Pentagon have been 
put on a blacklist, nearly double the number 


for all of 1982. All this suggests a certain 
refreshing vigor in going after rip-off defease 
contractors. The question now is whether this 
approach win be sustained. 

Last month Weinberger found it necessary 
to circulate a letter among his top civilian aides 
and military commanders, raising hell because 
Ins highly publicized cost-saving directives had 
not been very effectively enforced. The secre- 
tary found that a lot of “pricing abuses” and 
“unjustified payments" — Le., cheating — 
were still going on, and he made it clear that he 
wanted every effort made to stop the fraud. 
Certainly Weinberger means what he says. So 
has every other defense secretary who has 
wanted to do something about the swindles 
that crop up in defease contracting. 

Maybe this time around things will be dif- 
ferent, if only because the situation has be- 
come so demonstrably serious as to affect the 
very quality of the nation’s defenses. Military 
capability, in other words, has been under- 
mined by illicit profiteering. 

That is not only scandalous, it is also crimi- 
nal. Suing cheaters to recapture overpayments 
ought to be only a first step. Where graft has 
occurred, where payoffs have taken place, 
there ought to be no-nonsense prosecution as 
weH Cheating that jeopardizes the national 
defense is a deadly serious matter, and legal 
recourse should be just as serious. 

— Los Angeles Tones. 

Goings on at the World Conned 

If Jesus Christ is' out there somewhere he 
surely must be rolling his eyes over the goings 
on at the sixth General Assembly of the World 
Council of Churches in Vancouver, Canada. 

His dismay, we suspect, would not arise 
from the coundl’s welcome of Buddhists, 
Jews, Hindus and Moslems to its program, or 
even the presence of some Canadian aborigi- 
nal elders to kick off the assembly by lightinga 
“sacred fire." Rather, it would stem bom the 
protests by the Reverend Bob Jones Jr. and the 
Reverend Ian Paisley against such fraterniza- 
tion with non-Christians. And just about any 
collaboration with Catholics. 

These two Righteous Brothers of the 1980s 
last week led supporters in bemoaning the 
council's softness on communism and toler- 
ance for cultural and skin-color differences. 

— The Newport ( Rhode Island) Daily News. 


FROM OUR AUG. 11 PAGES, 75 AND 50 YEARS AGO 


1908: America Is China’s Friend 
PARIS — “The question of the Far East? Ah! 
that is a delicate mailer. It is as complicated as 
a Chinese puzzle.” Mr. li-Sum-Ling. of Hong 
Kong, thus replied when asked to give some of 
his impressions ou the situation as it pertains 
to China, Japan, Corea. Manchuria and the 
relations of these countries with Europe and 
America. Mr. Li-Sum-Ung is editor of the 
“Chinese Mail. “Little can be raid of the rela- 
tions between China and America, except that 
excellent friendliness exists. This state of af- 
fairs was not brought about by a simple in- 
stance. America has shown China that her sole 
desire is to become her friend, to develop the 
commercial enterprises of both countries, and 
that she has no desire for territory." 


1933: U.S.-French Trade Ties Eased 
PARIS — A serious handicap to Franco- 
American trade has been removed by a decree 
which restores to a number of UJS. products 
the tariff rates under which they were admitted 
to the country prior to the law of July 12 last. 
Not only were the rates increased at that time, 
but wherever the United States had enjoyed 
privileged treatment in the form of interme- 
diary or minimum rates, such treatment was 
suppressed and general tariff rales substituted. 
Moreover, a customs order increased the du- 
ties on a number of U.S. imports four limes 
over the rates on German products. Charles 
Loeb, president of the American Chamber of 
Commerce, said the decree was greatly appre- 
ciated by importers of American goods. 
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R OME — The increasing complexity of a 
world filled with tensions compels Wes- 
tern countries to renew efforts for closer coor- 
dination based on equal partnership. Among 
the posable fields for their joint action, the task 
of restoring full confidence in free societies' 
capability to resolve economic crises is certain- 
ly of primary importance. 

Many experts see little prospect of the world 
returning to a path of sustained and stable 
expansion unless the industrial democracies 
manage to lay down the basis fora coordinated 
strategy. In this regard an encouraging signal 
came from the Williamsburg summit with the 
public display of the seven leading industrial 
nations resolving to act together to tackle the 
underlying economic malaise. 

Methods and substance are equally impor- 
tant for woridng out the new strategy. 

As to the method, philosophical rigidity must 
be replaced by a more flexible and conciliatory 
posture. Too much emphasis in the coordina- 
tion process of the seven has been recently 
placed upon doctrinaire approach with dis- 
putes frequently arising on ideological ground. 

Past experience has given evidence that 
Keynesian approach is not an all-seasons cure. 
On the other side, monetarist orthodoxy has 
proved to be too costly and too risky. 

There is no rationale therefore to go all die 


By Antonio Badini 

The writer, a career diplomat from Italy, parricipmed in the preparation 
of the economic summits of the tap industrial /rowers. 


way in one direction or the other. Like a ship, 
the shajnng of policy stances, needs continual 
steering if they are to be internationally coor- 
dinated. And just like good helmsmen, govern- 
ments have to be quick and flexible to keep 
their countries' economies on course in chang- 
ing circumstances. 

Inflation is certainly the primary concern for 
many governments but rigid monetary target- 
ing is not the only available means of stopping 
it. Containment of public spending and lower 

labor cost are equally important tods. A non- 
accomodating monetary stance coupled with a 
prudent fiscal policy could therefore break in- 
flationary spiral without allowing interest rates 
to reach unbearable levels. 

High interest rates drag down the recovery 
by discouraging investments. The OECD econ- 
omies have been suffering for the last 10 years 
from a lack of adequate capital formation. As a 
result many industrial plants have become ob- 
solete and unprofitable, productivity has de- 
clined and unemployment soared too high. 

The easing of interest rates, by fostering 
investment, would make a great contribution to 


modernization of industry and hence to compe- 
titiveness. More vigorous competition will pro- 
mote higher employment and higher growth 
without driving up prices. 

For this reason a key ingredient for the 
economic mix is renewed consideration of sup- 
ply-side economics, which should not consist 
omy of more deregulation and more tax re- 
bates. To be effective supply-side economics 
must bepart of a real industrial policy aimed at 
fariTi tatin g (hp ne c essary F dj ustnMMts of manu- 
facturing sectors to new market trends. Of 
course, steering labor and resources 

into predetermined paths of growth should not 
imply an improper use of subsidies to protect 
jobs in declining and unprofitable industries. 

The international strategy must consist of a 
pndfaga of measures capable of commanding 
enough support to generate effective common 
action. For one thing it is imperative to fight the 
conviction that interests of one country can 
better be served by unilateral actions rather 
than through consultation and cooperative ef- 
forts. 

Actions taken by individual countries, no 


mmcr ho* efrcuvely iraplanmiaL caiH re. 
SLt short-lived, if adequate, solutions are 

SXtivew f™" d 

Sde their horde*. The ttttemauoual debt threat 
hau^g over the world prides a darn* 
dettcetftat no count* can claim a free hand. 

What is needed is a new sense of puipoci- 
among the chief detnocraaes to forge new itnlu 
Sid on mutual benefit Oriy by pntsumg 
this approach it would be posstble to elnmnate 
the potential conflict of current mtmtadooal 
economic relations. Hm* * wor th young 
from the statement made by President Reagan 
at the plenary session of the North Ailanuc 
Council meeting nt Bonn on June 10. 1982. 
when he said: "If we have values worth defend- 
■ng agains t external threat — and we do then 
it wouldi be irresponsible and ultimately tragic 
if we failed to protect them against a enss of 
confidence within our ranks.” 

What wc should do is place a more balanced 
emphasis on the goals of the alliance whichever 
ihe years has been excessively conceived as ^ 
being about military arrangements. Defensive 
capability and deterrence certainly remain an 
essential foundation. But economic solidarity 
must play a growing role if our way of l ife is to 
be preserved and prospects of economic growth 
safeguarded. 

International Herald Tribune. 
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August Doldrums Seem Impenetrable 

By Roland Hornet 


W ASHINGTON — What is going on this August 
could be just the usual summer retreat — except for 
its resemblance, politically, to the months that have gone 
before iL The past year has been a time, for Americans, of 
evident withdrawal from political responsibility — and 
the dog days of August are an apt time to consider why. 

Certainly it is not because all is well, not even arguably 
so. To the contrary, on at least three major issues- — two 
international and one domestic — President Reagan has 
been pursuing policies that are at variance with reality 
and the national interest. Yet the American people have 
done little or nothing to express dissent. 

There is something disturbing about this Languor. Ac- 
cording to the Declaration of Independence, our govern- 
ment “derives its just powers from the consent of the 
governed.” That means a president must exert himself to 
procure our consent, but it also must mean that we should 
hold our consent dear, and be prepared to withhold ri. Is 
that not a good description of the case now in Central 
America? In survey after survey, the American people 
have manifested that they do not co ns id er this region vital 
to United States interests and are not enamored of our 
rightist “clients” there. They want no further expenditure 
of American political capital on that front. 

Yet we now have a commission on Central America, 
headed by a former secretary of state. Armed exercises are 
to be paraded, like those of the bully in the schoolyard, to 
see what justifying responses they may provoke. And Mr. 
Reagan persists in ignoring the responsible settlement 
efforts of the Contadora countries — Mexico, Venezuela. 
Colombia and Panama — who are much better situated 
than the United States to resolve these matters. 

Here at least, one would think, is a set of policies that 
are so flagrantly wrong-headed, so damaging to the inter- 
national standing of the United States, that the 
body politic would make motions toward throwing out 
those responsible. But the domestic polls, as of the mo- 
ment, show no such thing. 

Such quiescence is not the settled practice of the 
American electorate. Against Lyndon B. Johnson's Viet- 


The writer, a lawyer, contributed Ms comment to The 
New York Times. 


Currencies, Deficits, Rates and Dollars 


W ASHINGTON — Official in- 
tervention in currency markets 
last week did little to curb the rise of 
the U.S. dollar. But that is not the end 
of the stray. On the contrary, the 
failure of intervention points the ac- 
cusatory finger even more sharply at 
the chief culprit in the world econ- 
omy — the huge federal budget defi- 
cits which lie ahead. 

American economic interests com- 
prise the most important source of 
pressure to bring down dollar ex- 
change rates. As the dollar appre- 
ciates against the yen and the mark 
and other currencies, so does the cost 
of goods sold by American (inns 
abroad Buyers the world over inevi- 
tably switch from American products 
to goods from Japan and Europe. 

Last year, as a result, the United 
States was in trade deficit by a record 
$40 billion. This year the figure seems 
certain to rise above $70 billion. Be- 
hind those numbers lie staggering 
losses for many firms, and the fore- 
closure of jobs on a grand scale. 
According to one calculation, two or 
three million American jobs have 
been lost because of the overvalued 
dollar since mld-1981 alone. 

A drumbeat of complaints on that 
score was heard by President Reagan 
on July 15 at a private White House 
lunch for a small number of persons 
concerned with international econo- 
mics. The company included Irving 
Shapiro of Du Pom, Roger Smith of 
General Motors, Peter Peterson of 
Lehman Brothers and Leads Preston 
of Motgon Guaranty. They argued 
that in the interests of sach basic 
industries as chemicals, auto and 
steel, something had to be done to 
depredate the dollar against foreign 
currencies, especially the yen. Secre- 
tary of State George P. Shultz and 
Martin Feldstein. chairman of the 


By Joseph Kraft 

Council of Economic Advisers, ex- 
pressed interest in those arguments. 
Opposition was beard only from the 
Treasury, in the person of Deputy 
Secretary R. T. McNamar. 

Joined to the pressures of the busi- 
ness leaders comes pressure from fi 
nance ministers in Europe and Japan., 
They daim (he strong dollar hurts 
them in two ways. Fust, the bill they 
have to pay for cal, which is denoted 
nated in dollars, goes up. Secondly, to 
guard against speculative moves at 
money from their own currency into 
dollars, they have to keep interest 
rates high. The high rates, by dimin- 
ishing consumer spending and busi- 
ness expansion, work to keep the 
economy fiat in Europe and Japan. 

Thai argument, which was origin- 
ally pushed bard rally by the French, 
has in recent months acquired strong 
support in West Germany. So when 
the big move from tire marie to the 
dollar began 10 days ago, the Trea- 
sury, wind] had opposed intervention 
as a breach of free market principles, 
gave way to the combination of do- 
mestic and foreign pressures. Begin- 
ning on Friday, July 29, the UJS-, 
later joined by the central banks of 
Germany, Japan, France and Swit- 
zerland, moved to Support the mark, 
the yen, the franc and other curren- 
cies against the dollar. 

To almost no avaiL Though an 
estimated S2 billion sold on the mar- 
ket. the dollar rose last week up over 
all major currencies. The failure was 
no surprise to Treasury officials, who 
have long argued that the fund of 
speculative money sloshing back and 
forth among the various currencies 
was so huge that even coordinated 
central bade intervention could not 


change the basic drift. But that argu- 
ment is not tire last word. 

For the Europeans have long used 
currency intervention as a code word 
for a much bigger proposition. They 
claim, no doubt rightly, the specula- 
tors move into the dollar when Amer- 
ican interest rates rise. They further 
assert that rates go higher because of 
the huge federal deficits in prospect 
So the failure to stabilize currency 
rates by intervention only removes 
tire screen against pressure on this 
country to reduce the deficits winch 
lie behind the soaring dollar. 

At that point, there cranes into 
play a new, and potentially very 
powerful, lobby. The main burden of 
international debt is borne by a 
handful of relatively successful devel 
Oping countries, including Mexico, 
Brad, Venezuela, Argentina and 
South Korea. Recession combined 
with high interest rates to force many 
of these countries dose to default. 

In return for a stretching out of 
debts, most have agreed with the 
IMF on austerity programs to put 
their economies in the black. But any 
spurt in interest rales, would jeopar- 
dize these plans. So m^ar Third 
World countries, with potest lever- 
age on leading US. banks, arc sure to 
add their voices to the chorus calling 
for redaction of budget deficits. 

The chorus wifi reach high pitch 
late in September when the finance 
ministers gather in Washington fra: 
tiie atmiifll meetings erf' tire IMF and 
the World. Bank. If we are lucky, the 
Congress, and above all the presi- 
dent, will pay attention. For the defi- 
cits can be significantly curbed by a 
small tax increase, and tire world 
would then be spared higher interest 
rates, an abortive recovery and a deep 
ening international fin nt T^ a i crisis. 

Los Angela Times 


Should Mr. Reagan Lead 
The U.S. Into the 1980s? 


nam and Richard M. Nixon’s Watergate, a vanguard of 
voters opposed and prevailed. likewise today, the Ameri- 
can people could insist that its strong desire for nudear 
arms control not continue to be mocked and rejected as it 
has been by Mr. Reagan. It could hold the President to 
account far failing to present the Soviet Union with 
anything except son-negotiable proposals, for deploying 
a futile weapons system like the MX, far playing at “Star 
Wars” and entertaining the fantasy of a wmnah le nudear 
war — in short, for making the world a conspicuously less 
secure place than when Mr. Reagan took office. Yet, in 
tins case too, tire drumbeats of tire opposing vanguard axe 
nowhere to be heard. . 

And so we have a conundrum. There is more than 
enough occasion and precedent to have started a cascade 
of opposition that would lead by November 1984 to tire 
certain ouster of tire Reagan-Bush Administration and 
the ostracism of tire extreme right. Yet there is virtually 
no evidence that such upheaval is forthcoming. In fact, 
the Reagan policies have been imposed one by raw and 
against American interests an a constituency that sits 
unblinking Eke a frog t ransfix ed. 

Why should this be? Is it, as people say, the genial 
performer we have put up on our national stage? He does 
seem to know how to make people like him. A smile and a 
bow — that is fine for tire summer theater rircuiL And it 
may have to do for politics in tire season when citizens 
expect to take time off and forget what is going on in 
politics. Perhaps we should even be grateful for the Sberty 
to be indifferent — to go about our own business, unham- 
pered by an ever-present state or intense ideological 
politics. We can applaud and chuckle at the talk on stage, 
and never much mind what if anything it may mean. 

We can do that, but only for so long. We cannot at the 
same time daim to be truly self-governing. The indul- 
gence of August will not sustain tire process of consent 
that mak es up the business of governance. 


By James 

W ASHINGTON — President 
Reagan has almost everybody 
playing the game about whether he 
wiD run for a second term, and he 
must be having fun watching iL But it 
is not a game, and it is not very funny. 

The ™?n question is not whether 
he has been a good or bad president, 
but whether, as already tire oldest one 
in the republic’s history, his qualities, 
good or bad, are what the United 
States need in tire 1980s. 

Winston Quunhill was a great war- 
time leader, probably tire most elo- 
quent and heroic of this century. But 
he was voted out as prime minister at 
the end of World War II because his 
warrior qualities were not compatible 
with the postwar economic and social 
problems of his people. 

Fr anklin Roosevelt was an effec- 
tive Depression and wartime presi- 
denL But he was a casualty of his 
successful battles when be ran in 
1944 and won for a fourth term, and 
died before it was over. 

Maybe these are not fair compari- 
sons, but at least they are fair ques- 
tions. Often in politics what was in- 
dispensable at the beginning becomes 
intolerable at tire end. 

It would be hard to deny that many 
policies of Roosevelt's New Deal and 
particularly of Lyndon Johnson’s 
Great Society needed correction, and 
tire country is in Mr. Reagan's debt 
for challenging tire assumptions of 
tire past That is tire way tire system 
' works. The excesses of the left are 
modified by tire right, and now, 
though be has bear edging toward tire 
middle as the election approaches, 
Mr. Reagan's ideological assump- 
tions also need to be examined. 

In fact it is generally agreed that 
no politician in tire worid today, 
trying to deal with the complexities of 
modern economics, has managed to 
do so on the basis of a strict ideology. 
This is dearly true of the comnm 
nists, who are the most spectacular 
failures in providing for theirpeople. 
It is true of Prime Minister Thatcher 
in Britain with her conservative phi- 
losophy, and also of President Mit- 
t errand’s Socialism in France. 

Aside from Mr. Reagan’s age — 
and he looks and acts 10 years 
younger than his 72 years — are his 
qualities and his conservative phil 
osophy and conservative comrades: 
not forgetting tire four or five ap- 
pointments Ire would likely have the 
opportunity to make ou tire Supreme 
Coon if elected for a second term. 
What is best for tire nation? This is 
what we would like to know. 

The pollsters do not ask this ques- 
tion. They concentrate on the past. 
They ask where he has been rather 


Restore ^ 

than where he is going. They say his 
pop ulari ty has risen as tire economy 
has revived, as if he were responsible 
for its collapse and its return, neither 
of which is exactly true. 

Yet as Jimmy Carter said of Bert 
I jmrp- you have to give him crediL 
He is playing this will-he-or-won't-be 
game with disarming skill. He has 
immobilized all the other potential 
Republican candidates, who wait for 
his decision by day and bear “Had to 
the Chief” for themselves in the 
night. Walter Mondale and John 
Glenn ou tire other side do not know 
what to make of it which is precisely 
what Mr. Reagan had in mind. - 
Vice President George Bush is?* 
lying low. He threatens to fire any 
staffer who suggests he ever thinks 
of running for president, which of 
course he thinks about all tire time. 

Howard Baker, the Republican 
leader of tire Senate, is resigning, but 
is going back to Tennessee with a 50- 
page campaign strategy just in case 
— he calls it his 1 percent safety belt 
— Mr. Reagan decides to pull out 
They all proclaim that the presi- 
dent will run again and will surely 
win, and they may be right. 

But they may be kidding them- 
selves. The economy is turning up, 
but so are the interest rates. The un- 
employment rate is down a little, but 
last week the government reported 
that 15 percent of the American peo- 
ple, or 34 million, were now living 
below the poverty line. j 

The Democrats are organising as ' 
never before. They learned in the 
Chicago mayoral election what can 
be done when blades vote. 

More than 55 million Americans 
are eligible to vote but have not regis- 
tered. Both parties are after them but 
the Democrats have the edge in this 
registering business. The AFL-CIO 
leaders, meeting in Boston, are well 
aware that the new technology of the 
late 1980s is going to produce even 
more unemployment, so they are 
mounting and financing a major 
campaign to get their people to the 
polls — and certainly not to vote for 
Ronald Reagan. 

And there is Reagan, sending his 
fleet into the Caribbean and his 
planes into Central Africa, and stum- 
bling through the gender gap, and 
losing the support not only of wom- 
en, who are suspicious of handsomr ^ 
actors, but also of the blue-coDa:*; 
workers who helped him last time. 

But mainly, he has this problem 
that although he was right to chal- 
lenge the assumptions of the past, be 
has nothing to say about the future, 
where our children are going to live. 

The New York Times. 


LETTERS TO THE EDITOR 


Sri Lankans and History 

In reporue to “A Sinhalese View" 
(Letters, Aug 8): 

As a journalist, 1 have been careful 
not to express opinions about the 
tragic inability of my fellow country- 
men, both Sinhalese and Tamils , to 
recognize that for good and iU they 
are now Sri Iankans. I am com pelled 
to break mysdence by the extraor- 
dinary coincidence of a namesake 
writing in your columns from Gen- 
eva, where I lived until recently. 

Without embroiling myself in ster- 
ile argument and without entirely dis- 
agreeing with my namesake, may I 
stress my view that history can never 
be an excuse for bestiality. History is 
an inherited and usually complex 
condition with which societies in dif- 
ferent time frames have to live. 

Where it causes new problems, it is 
the duty of leaders to guide society 
toward their resolution. This the 
leaders of the ffnhab-s fl and Tamils 
have consistently and seemingly reso- 
lutely failed to da I see little hope 
tint they will do so now. 

GAMINI SENEVIRATNE. 

Vienna. 

David and Goliath 

Regarding a cartoon by Ohphtmt 
(IHT, Aug. 4) depicting Israel as Go- 
Bath and a slain Palestinian as David: 

Your cartoon showing an Israeli 


soldier killing a Palestinian teenager 
is remmisceat of Der Scanner, the 
Nazi newspaper. Only the crooked 
nose is misring 

The West Bank was taken from us 

during a period of Jewish defenseless- 

oess. That time is gone, and we claim j 
what is rightfully ours. a 

ARNO HERZBERG. 

New York. 

Your Aug. 4 editorial page was 
mostly a “down with Israel” page, 
but I enjoyed the cartoon. For gener- 
ations the little guy on the ground 
was a Jew, I much prefer the version 
drawn by OliphanL It was a long dm* 
coming— 2,000 yearal 

SAMUEL BLAIR. 
Chcmex. Swi tzerlan d. 

Small Countries’ Role 

. As a European it is my firm convic- 
urai, that medium and smaller sized 
countries are considerably more in- 
ternationally oriented than larger na- 
tions. We find it natural to spend 
many years studying foreign Ian- 
s' 1 *^ and cultures. .. 

We find it natural to consider for- * 
agn points of view and work towards 
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Letters intended for publication 
should be addressed to the editor 
and contain the writer's signature, 
name and address. Brief letters' 
receive priority, and learn men be 
abridged. We cannot acknowledge 
all learn, but we value the view of: 
the readers who submit them . . 
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are not hampered by attempts to 
Qteninate Europe either through lan- 
culture, economic ordtfence 
■ pqhoes. The role of countries, like 
mine the Netherlands, in cementing 
turopean nations into a multi-lin- 
gnaL muln-oiltural, yet united Eur- 
ope, is considerable, 
pie role we play fe formulating 

hey especially in relations with « 
deydopmg countries — ■„ fo 

3*- ™*M. BOERS. 

: Midreshet Sede Boqer, I&raeL 
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WALL STREET WATCH 

By Edmund Rohrhach 

How Far the Stock Market Will Fall 
Is Subject That Is Gripping Analysts 

H ow high is up? Hiai topic, which has titillated Wall Street for almost 
a year, suddenly has been replaced tty a less pn gaging but certainly 
moregrippuig question: How far is down? 

Jack JL Solomon, chief technical analyst at Thomson McKinnon, who 
back in March predicted the Dow Jones industrials would stall at the 
1,245-1,260 lewd — exactly where h did, twice, in June and July —now 
expects those highs will hold for several months. 

“On the downside the market has already given op 100 points,” he 
noted. “I don’t think the correction has another 100 to go.” 

■ Very short term, Mr. Solomon believes a “sharp t^nieal rebound” 

will take the averge back to the 
1,200-1,220 area, then begin sink- 

^M^“ lOT “ U3 ° "At best I see a lengthy 

sMewa J' s eonsaMation 

side,” he said. “The market should ah p^ for the market. 


and it could last 
several months.” 
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consolidate there and some issues 
will begin showing selective 
strength.” 

At that level he thmVg the com- 
puter software, semiconductor and 

communications equipment stocks 

will look particularly attractive. “At the first sign interest rates are 
easing,” Mr. Solomon recommends savings an d inane, homcbnilding, 
insurance and bank stocks. 

hut at present the only groups be feels “comfortable with” are 
fertilizers, oil service and off -shore d rilling becaose of their “low vuIuor- 
bility." 

Nor is Newton Zinder, a top market analyst at EJF. Hutton, particular- 
ly worried that the current correction will become a full retreat. His guess 
for the bottom is the lower half of the 1,100s. 

• “Bat at best I see a lengthy sideways consolidation ahead for the 
market,” be said. “And it could last for several months.'’ 

. As Wall Street stabilizes, Mr. Zinder advises investors to focus L 
in the disinflation and consumer cyclical areas, notably autos 
retailing stocks. The hardest-hit issues in the health-care and technology 
sectors will also deserve a look then, he said. 

> %gbt now the big negative for the market is the interest rate pictare;” 
be observed. “It’s caused concern over the longevity of the economic 
recovery and has pul bonds in competition with stocks. Bond yields are at 
their highest levels versus equities in a year and a half- There’s going to 
have to be a sustainable bond rally before the bull market in stocks 
resumes.” 

Alan R. Shaw, chief market analyst for Smith Barney, warns this 
week’s plunge below 1,180 on the Dow could generate a “short but none 
too sweet” foDow-through to 1,100-1,125 “or possibly even the 1,050 
level” 

Noting that recent trading action shows “how quickly the bear can 
act,” he added: “The short-term trend remains defini tely negative and 
investors should remain braced for another two to four weeks of a 
vulnerable market" 

Mr. Shaw sympathizes with those who ate fuOy invested, hoping that 
“one last rally might allow them to sell into strength.” For investors who 
have managed to raise cash, he advises caution and waiting until the 
“technical underpinnings of the market show signs of sbengthing." 

Airlines, Smith Barney’s “favorite group for the year,” still show 
further promise despite gains already registered he added. Prime recom- 
mendations are Northwest, Trans World, UAL and USAir. Among the 
regionals: Southwest and Piedmont. 

Influence of Bond Ratty 

“Bull market corrections typically are sharp and scary,” said Robert 
Farrell, top market analyst at Merrill Lynch, who is predicting the current 
drop will be’ ahodi lO percent, or to the low 1,100s. 

So far in this pullback, however, he has not seen traders suddenly 
turning bearish and naming to the sidelines: “Margin accounts have been 
sellers one day and bargain hunters the next,” he Therefore; he is 
inclined toward the “second type” of bull market correction where stocks 
fall in two gradual steps with a recovery sandwiched between the decline 
phases. 

Right now. Mr. Farrell thinks the market is in the late stages of the first 
sup. On further weakness he advises buying interest-sensitive growth 
issues and some basic cydicals. 

“In the former would be depressed or laggard building bank and 
utility issues. In the aggressive growth area it would be selected computer 
and hospital m a n a g e m ent issues. In the base industrials we see improve- 
ment in some chemicals, metals, fertilizer, agricultural and energy issues.” 

Mr. Farrell agrees that “the next rally in stocks should be influenced by 
the next rally in bonds.” 

Value Line’s “stock of the week” is New Process Co, a leader in mail- 
order marketing of low-priced men’s and women's wear and home 
furnishings. Through 1983’s first half the company achieved a 130- 
peroent year-to-year profit gain, propelling the stock four-fold since Last 
summer. 

International Herald Tribune 
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A Time of Testing for Reagan’s Policies 


White House Bets on Rate Decline, 
But Some in Party Fear Otherwise 

By Jonathan Fuerbringer 

New York Tuna Serna 

WASHINGTON — August was the crucible for administration 
economic policy in 1981 and 1982, and it will be again in this third 
year of Ronald Reagan's presidency. 

It is a test fay interest rates and federal budget deficits. 

The question is whether interest rates will continue to rise and, if 
they do, whether they can force the president to make another 
adjustment to bis economic pohey — notably by agreeing to tax 
increases that would take effect in the future. 

As in 1981, deriding whai to do has split the administration and has 
created differences between the White House and some senior Repub- 
licans in Congress. 

Mr. Reagan and his Treasury secretary, Donald T. Regan, are 

NEWS ANALYSIS 

betting that interest rates wfll decline before the end of this year, and 
they assign to the Federal Reserve the chief responsibility for winning 
this bet 

They are also gambling that the U.S. economy win grow faster than 
predicted by the White House: This would increase tax revenues, 
helping to drink budget deficits and thus putting off the need lor 
congressional action on tax increases until after the 1984 election. 

Mr. Regan contends that interest rates will come down in the 
autumn when the Federal Reserve succeeds in bringing the basic 
money supply back to its target growth range- He contends this can 
occur even if Congress refuses, as it has so far, to nwlce all the 
spending reductions called form the congressional budget resolution 
for fiscal 1984, which begins Oct. 1. 

The Federal Reserve’s efforts to slow the growth of the money 
supply have been pushing up interest rates for some weeks. “This is 
dearly temporary, and we expect it to be temporary,” the secretary 
said in commenting an Monday’s increase by banks in their prime 
rate to 11 percent fam lOVt percent. Banks use the prime rate as the 
baas for setting the range of interest rates they charge on loans to 
various customers, from corporations to home buyers. 

within be down ac the end of the year, ” Mr. Regan 

added. 

The Treasury secretary’s trust in the Fed to slow {he money 


Movement of Long- and 
Short-Term Rates 
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supply’s growth is one of the reasons for the absence of ari deism of the 
central bank from an administration that just recently was pressuring 
it not to push interest rates up. 

Mr. Regan, aides said, also has advised the president not to 
negotiate with Congress on a special budge t package, as he did in the 
spring of 1982 with the so-called Gangol 17. The secretary is worried 
that this would only mean a tax increase without major reductions in 
spending. 

And while the administration officially stiD backs the president's 
(Continued oa Page 9, CoL3) 


Dollar Climbs 
As Intervention 
Appears to Ebb 


Blue-Chips Lead NYSE Prices Up Again 


United Preat International 

NEW YORK — Blue-chip issues 
rose for the second consecutive ses- 
sion Wednesday as New York 
Stock Exchange prices rebounded 
from a lengthy stomp with the help 
of a soothing forecast on interest 
rates. 

Exxon, General Motors and 
Merrill Lynch recovered from re- 
cent drubbings. Bm Digital Equip- 
ment came under fire after report- 
ing lower earnings. 

The Dow Jones industrial aver- 
age, down nearly six points at the 
outset after rising 5J2.1 Tuesday, 
finished up 7.71 at U 75.98. It had . 
plunged 80.63 points over the past 
two weeks, including 20.23 Mon- 
day. 

The New York Stock Exchange 
index index gained 0.77 to 9330 
and the price of an average share 
increased 29 cents. Standard & 


Poor’s 500-stock index rose 1.41 to 
16134. Advances topped declines 9 
to 5. Volume totaled 82.9 milli on 
shares, up slightly from 81.4 mil- 
lion Tuesday. 

“The volume has been light in 
the recent pullback and that’s a 
very good sign," said Rkky Har- 
rington of Interstate Securities, 
Charlotte, North Carolina. “The 
pullback still looks like it has abit 
longer to go but prices should rise 
in a few weeks." 

Harry Lauhscfaer, Paine Webber 
vice president, said Wednesday’s 
rally “was a bounce back from the 
long slide. I think, well see another 
retreat and then there will be same 
buying opportunities next week." 

Robert Sincbe, a Bear Stearns 
economist, encouraged traders 
when he predicted that 30-year 
Treasury bonds would to 

1014 percent and the federal funds 


rate to 8 Vi percent by (he year’s 
end. 

Mr. Sinche said the Federal Re- 
serve's credit tightening policies 
since May would bring money sim- 
ply growth to within Fed targets by 
late September or early October. 

In the news background, the gov- 
ernment reported that July retail 
sales were down less than 0.1 per- 
cent following a revised 0.3-percent 
increase in Jone. 

Composite volume of NYSE is- 
sues listed on all U3. exchanges 
and over the counter at the dose of 
trading totaled 95.6 minion shares, 
compared with 91.4 millio n Tues- 
day. 

The American Stock Exchange 
index jumped 124 to 227.77 and 
the price of a share rose nine cents. 
Advances topped div-im*-* 3 to 2. 
Volume totaled 63 milli on shares, 
down from 7 nuSion Tuesday. The 


National Association of Securities 
Dealers’ index of over-the-counter 
stocks gained 239 to 296.65. 

On the trading floor, American 
Telephone & Telegraph, a winner 
the past week since a federal court 
approved its divestiture plan, was 
the most active NYSE-listed issue, 
up fc to 6514. 

Exxon, which recently raised its 
dividend payout, was the second 
most active issue, up 14 to 3614 to 
pace the oil group. California Stan- 
dard gained 14 to 3654, Texaco % to 
36, Superior 114 to 3614, Shell 1 to 
4614 and Getty 14 to 62V4. 

National Semiconductor, which 
began selling four million new 
shares, was the third most active 
issue, off 1 to 4814, 

Among the autos, General Mo- 
tors gained 114 to 6814, Ford 111 to 
5614 and Chrysler 114 to 2614. 


Return 

] NEW YORK — The dollar 
plowed easily through the 2.72- 
Deuische mark level Wednesday as 
West Germany signaled that it 
would not take any major steps to 
bolster its currency. 

Foreign-exchange dealers said 
there was growing sentiment that 
central banks were slackening their 
intervention efforts. 

At the end of the day in New 
York, the dollar was quoted at 
2.7255 Deutsche marks, up from 
2.6935 on Tuesday, despite su- 
spected Federal Reserve interven- 
tion, dealers said. The Fed inter- 
vention was not believed to be very 
aggressive. 

The dollar also rose in New York 
to8.1875 French francs from Tues- 
day’s 8.1050. The UR. currency 
climbed to 11935 Swiss Francs 
from 11810 the day before. The 
British pound eased to $1.4837 
from Tuesday's SI. 4908. 

Trading in Europe had opened 
with strong support for the dollar 
following a surge in the For Easton 
remarks by Bundesbank President 
Carl Otto PShl, who suggested that 
no dramatic action would be token 
by the central to curb the UB. 
currency. 

After pausing in the morning, 
the dollar resumed its seemingly 
relentless rise. A Frankfurt fix of 
17120 DM, the dollar's highest 
since mid-February 1974, was fol- 
lowed by trading at over 2.72 DM 
in midafternoon. 

Mr. PBhl's comments in a televi- 
sion interview Tuesday night sug- 
gested the Bundesbank would not 
raise West German interest rates, 
which would have dampened some 
of the dollar’s attractiveness to in- 
vestors. 

Lingering suspicions that West 
Germany might raise interest rates 
were almost dispelled with 
Wednesday's news that the 
Bundesbank Council will not hold 
a press conference, its traditional 
forum for announcing such moves, 
after its meeting Thursday. 

In Brussels, the dollar was fixed 
at a record 543675 convertible Bel- 
gian francs, up from 53.8250 Tues- 
day. In Paris, the dollar was fixed 
at 8. 1690 francs, the third record in 
four business days. 

Leading central banks, with the 
exception of the Bank of England, 
have sold hundreds of millions of 
dollars in the past few days in an 
attempt to stem the dollar's rise 
and protect their own currencies. 
Demand for the dollar has re- 



Otto Pohl 

mained firm, however, and was 
boosted when major UR. banks 
raised their prime rate to II percent 
from 10 1 ? percent on Monday. 

The Bundesbank sold S35 mil- 
lion at the Frankfurt fixing, a mo- 
dest amount in comparison with 
lost week. Neither was the bank 
particularly noticeable in the open 
market either, dealers said, alth- 
ough it may have been a sporadic 
seller when the dollar first broke 
past 2.7] DM in early trading. 

■ Bonn Aide Sees Upturn 

A government economist said 
Wednesday that the West German 
economy wiD expand by nearly 1 
percent this year and the growth 
rate will accelerate in 1984, The 
Associated Press reported from 
Bonn. 

Otto Schlechl, the economics 
ministry’s chief economist, said the 
gross national product rose at an 
annual rate of nearly 23 percent in 
the first half of this year. He added 
that he expected the growth rate to 
be somewhat slower in the second 
half. 

Mr. Sdilecht said the economy’s 
“altogether clear uptrend" was 
based on a revival of private de- 
mand for consumer and capital 
goods as well as a pickup in the 
building industry. 

West German industrial produc- 
tion has increased 43 percent from 
the low point of last fall, he said, 
and retail sales are up 3.5 percent 
from the fourth quarter of 1981 


Retail Sales in the U.S. 
Were About Flat in July 


United Prea International 

WASHINGTON — Despite the 
latest tax art, UJS. retail sales 
showed virtually no change in July, 
registering a decline of 0.03 percent 
after four months of improvement, 
the Commerce Department said 
Wednesday. 

The overall trend was set by au- 
tomobile sales, which reported a 1 
percent drop in July sales after se- 
veral months of increases. 

Total sales for July were $98.66 
billion after seasonal adjustment, 
the department said, down slightly 
bran June’s $9839 billion sales le- 
vel 

The latest report also took some 
of the strength out of June’s sales, 
revising the increase to 03 percent 
instead of the initially reported 0.7 
percent 

The latest 10-percent cut in fe- 
deral income taxes showed up as 
tax savings when withholding rates 
dropped July 1. 

Economists agree the pace of the 
recovery at this stage depends 


mostly on increases in consumer 
spending, all of which are not 
necessarily reflected in the retail 
sales repent. 

There were signs that many con- 
sumers were forced by the heat 
wave to divert some of their spend- 
ing to higher electricity bills for aar 
conditioning, one government 
economist said. 

The savings from the tax cut 
were largely wiped out by tins 
year’s absence of an annual cost-of- 
living increase for Social Security 
recipients, which Congress put off 
from July until January, part of the 
rescue plan for the system that took 
effect earlier this year. 

In addition, “Everybody knew it 
[the (ax cut] was coming and a lot 
of people spent it before they got 
it," Theodore Tarda, a Commerce 
Department senior econo mis t, 
said. 

When such expenditures as elec- 
tricity are added, U.S. personal 
spending may have increased 
rather than declined in July, Mr. 
Torda indicated. 
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The Aaodeted Press 

WASHINGTON — The CM 
Aeronautics Board took the first 
step Wednesday toward regulating 
airline reservations systems so that 
a few major companies cannot con- 
trol the computerized service. 

By a 4-0 vote, the board instruct- 
ed its staff to prepare a notice of 
proposed rulcma l ring, which offi- 
cials said was Ekdy to be issued 
within three weeks, the GAB chair- 
man, Dan McKinnon, told the 
board he hoped the rulemaking 
process would lead to final adop- 
tion of a regulation by January or 
February. 

Many airlines, particularly 
smaller ones unable to establish 
their own systems, have com- 
plained to the CAB that anti-com- 
petitive biases are built into Ameri- 
can Airline’s Sabre computer 
reservation system and United Air- 
line’s Apollo system. The Justice 
Department has begun an investi- 
gation into similar allegations. 

American’s system is installed in 
about 41 percent of the travel agen- 
cies that use computerized systems, 
while United’s has about 39 per- 


cent The rest of the market is di- 
vided among a number of 
systems. 

Susan Jollie, the CAB’S associate 


general counsel, said a key issue 
was whether airlines snch as United 
and American gained an unfair ad- 
vantage by having their own flights 
displayed first on a computer ter- 
minal when a travel agent is book- 
ing reservations for a route served 
by other carriers. 

Further issues to be addressed by 
the board, she said, include costs 
for smaller airlines to gain access to 
the major reservation systems and 
the confidentiality of travel agents' 
marketing data compiled by the 
computer systems. 

While some smaller carriers had 
urged immediate action bv the 
CAB, board members said" they 
agreed with their staff thatissuing a 
notice was preferable, to allow time 
for comment on the technical issues 
involved. 

After the advance notice has 
been issued, the airlines and pubGc 
will have 45 days to file comments 
with the CAB. 


All of these securities having been sold, this announcement appears as a matter of record only. 
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Z% RtFhlG 

£20 

A9 7 


36% FHFpf 

£17e 

£0 


7% FtaetE) 

30 

!J 73 


U+b Fbtinas 

72 

27 13 

'J 

18* Flex IV 

JO 

33 9 

it 

10 FrexlPt 

Ml 

132 


16* FdgtSt 

.16 

j a 

44% 

16 FkwtPt 


79 

k ...I 




Ftl 

31+6 FhiPL 

160 

9J 7 

Xfa 

15 Fla Pro 

172 

IOJ 8 

afa 

18% 

10* FlaSII 
6fa FlwGen 

JO 

IJ 

21 fa 



27 15 


11% Plow 

20 

A0 12 

|- il|t 

a* footbc 

320 

A9 13 

i • ; 1 



J 49 

12+4 

10* FTOeor 

1J4 

I2J 

43 

33% PtHowd 

M2 

14 14 

17% 

9% Poowh 


£8 11 

I6to 

9* Foxjrp 

J8 

A9 9 


21* Foxfire 

IM 

£8 77 


12+6 Fret Me 

JO 

76 75 


12* Frlgfrn 

.46 

14 19 


ISfa Fruehf 

JO 

1.1 

r • i '/M 

Z7+6 FrenfPf 

£00 

A4 

LZj 

8* Fuquas 

36 

M 8 


£3 a 1671 
34 8 U 
14 4 472 43* 4Zfa 41 + fa 

' 25* Mfa 2S*+ * 


52 7 761 


150 

159 


57 57 57 + fa 

9* 8* I* + « 
1869 41* 41 41* + * 

13* 13 13* + * 

34 Xfa 34 + * 

6* 6* 6*+ fa 
20* 20fa Mfa— fa 


X 

215 

8 


US 15fa V+U 1S* + * 


,9 


40* 40 fa 40* + fa 
137 47* 47* 47*— fa 
53 Ufa 9* 10* + fa 
a 44* 44fa AOt— fa 
31 43fa 43fa Alfa + fa 
877 30* 30fa 30* + * 
276 73 26* 27 + fa 

73 24U 23* 34 
11 Ufa 11* 11* 
as 29* 27* 29* +1* 
a 36* M 36*+ >% 
79 36 fa afa Mfa— M 
492 37* 37 37*+ fa 

1149 19* 19 19* 

26 Z 21* X*— fa 
346 11* 10* Ufa— fa 
M 17* T7fa 17fa 

20 * 2 tTfa 20 fa— fa 
45 44* 45 + fa 

4 69 5458 57* 54* 56*+!* 
a 11* llfa 11*+ fa 
418 X* X X — fa 
199 15* 15%+ 15*— fa 
9 13* 13* Ufa+ fa 

— - - - — i— i fa 


100 


24 25 XS6 Xfa 19* Xfa + * 


<6 

X4 

186 


i— fa 
36* 3ifa 34* + fa 
31* JOfa 3I*+1H 


147 Xfa X Xfa— fa 


348 


248 

-OS 


19* 9 GAF 
25* 12* GAFPf 
36* Xfa GAT X 
54* Ufa GCA 
64 23V, GEICO 

Mfa 7V% GEO 
10 3*GFCP 
4t* 27* GTE 
41* 23* GTE pf 
23* 17* GTE P# 

27%. lOfa Galhfou 

77 33fa Gannett 140 2J 11 
4SU 10* GOPSI3 40 1.1 IS 

15V3 7* GosSvc 
26* 10%. Gearht 
27* Ufa GelCn 
aw 31* Gem Co 
17 14* Gamin 

22%. 13* GAinv 
28* 17* GnBcsh 
43 19* GCInm s 42 

4«+ S5fa GCInm p| 44 
29* 6* GriDcto 
57 25* GnDyn 

57* 31* GetlEI s 
47* 33 GnFda 
Z* I2V% GGttl 
72 Ufa GHfrila 
S9* 7* GnHou, 

Ufa 36* Gninsi 


15fa 


if* a + fa 


140 

40 

J6 


44 48 
IJ 41 
£3 

114 

£20aX4 
1418 7J 
140 17 6 


140 

1.90 

240 

40 


20 

JO 


» 91 15fa 1 

33 X 1 

IB 30 10 

257 441% 43* «*— U+ 
13 271 54* 54 54* + * 

282 1 2* 11* 12*+ * 
31 8* Ifa Mb 

9 17M 45 44fa 45 + * 

I 38* a* 38* + * 
a X* 21* 21*— fa 
31 lZfa Ufa Ufa 
836 61* 41 Alfa 
92 37* 36* 37 — fa 
73 15fa IS* Mfa 
856 X* ltfa X* 42 
351 16* Ufa 16* 
a a 9 a + fa 

13 15* Ufa Ufa— fa 
X 20* 20fa 38* + H 
12 36* 26fa 24*— fa 
S3 Mfa 36* 3SU +2 
4 M 3S 35*+* 
39 21* Xfa 71* + fa 
14 12 10*7 53* Xfa Xfa +1* 
34 12 5X0 49* 48fa 49M +1U. 
SJ I 6a 43* 43fa 45* + fa 

£0 26 S 2DV% 2Hb 20fa + fa 

£6 9 13 17 17 17 

4 11 125 23* 73 23* + * 

a* 37* ** + * 


14 

14 


98 


.. _ 14 13 1203 -. - 

57* 38* GflMHh 246 Al 10 1374 9 49fa 89* + fa 

Xfa 39* GMgt 240e 3J 11 7330 69%. 66* 68* +1* 

« a* GMatPf £75 111 3 37* SJ 17* + fa 

2* GMotpf 540 10J 10 48 47* 47*— * 

29* SfaGNCs .16 4 24 1,1 19* 19%. If* + * 

15 45* ffa •* 8* 

128 24 11 1662 54%. S3fa 53* 
i H » » 

148 34 14 — 

I JO 104 
lJOb 44 44 


3 X 


9* 4* GPU 
73 35* Gen Re 

6* 2* GnRgfr 
50 M GnSIgni 
Ufa 9fa GTFI Of 
Wfa 21 GXre 
lOfa 3* Ganeo 
<6* I2H GO Rods 
31fa 7V% Coral g 
«* 29* Genu PI 

X* 13* GaPoc 
2, »fa GdPepI 224 63 
29fa 25* GOPwpf £44 12J 
31* 25V, GOPwpf 176 11, 
afa 17 GOPwpf 156 ,16 
» , Ufa GOPwpf 152 12J 
H* 19* GaPwpf 2JS 11 J 
*6fa X'/. GaPwpf 7J3 117 
3Sfa 19* GerbPd 148 44 1, 

74fa 4* GerbSa .« J 48 ... 

79V, 43 GallV 240a 42 12 1140 *2* Alfa 62M + * 
17 13fa Getty pf 120 93 1 IS* 15* 15* 


48 

M 

1 JB 
40 


32 15 
24 


44* 43* 44* +1 
3002 13* Ufa Ufa + * 

ia x 30* x + * 
109 8* 8* 8M+U 

SB 38fa 38 38 —fa 

7*2 23* 22* Zfa- * 
57 4Hf> 42fa 42* + fa 

1622 23* 22* 23* + fa 

3 JJfa 33* 331% + fa 

44 27* Mfa 27 + fa 

16 29* 2b* 28+4— fa 

588 a* a so* + fa 

36 au Ufa 19*— fa 
3 24* 24* Mfa 
501 41 4, 41 +1 

X Bfa Bfa 13*— fa 

308 23* a* 27*4X6 


JS 

£30 


12* 

19* 

8 

30* 


24 


•fa 4* GtoMP 
16 3* GtorFri 

S3 10* WffHIU 
51* 36* Gillette 
17* Bfa Gtoosw 
7* CloMM 
ffa GidNe s 
7* GldN wt 
6* GWWF 
43* 16* GUrtah 
Mfa X* Coodyr 
» Ufa Goruu 
43fa a GouM 
50* a* Grace 
Ufa 35+6 Gralngr 
17%. 8* Granliv 
UH 7fa GIAtPc 
40* 18%. GILkln 

77* 15* GNIm 

53 79 GIlMNk 240 

31V, 12 GIWFIn AO 
I9fa 7 GWHjp 


11 6* 6* 6* + fa 
8 2334 Ufa 10 11fa+ fa 

19 25 18 17* 18 + fa 

SJ 9 1076 41* 41 41*+ fa 

178 15%+ 15 15 — fa 

11 5 1US 11* llfa 11* + * 
18 23B5 Ufa 15* 16* + fa 
1123 7* 7fa 7* + fa 
JOe .1 10 1062 X 19* X +1 
1J6 AS 82 34* 3<* M* 

im 63 ii 4ssi a an 29* + * 

JA £4 10 27 23* 23* Bfa— fa 

133 5.1 18 1074 33* 32* 33* + * 

£80 62 13 1303 45W 44* 45 — fa 

MO 22 17 65 55* 54* 54*- * 

4 17 17 17 

850 13 12* 13* 

Bfa 36* 37* +116 

19* 19* 19* + fa 

4Sfa 47%, 47fa— * 
1207 Z* X* Bfa + * 
376 17fa 15* Ufa— * 


a 

40a 11 11 
lJOa 74 17 
'' 42 1, 

14 

fl 


46 

8 

644 


2 Si S*®! 1 - a0 S4 9 9762 22* 22* 22*— fa 

" WJ grerhpl 4J5 1TJ 101* 42 42 42 

J* Grolern 14 272 Afa 5* 4 + fa 

15 7 GrowG JU £9 15 40 1216 1314 Ufa + fa 


Otoe 

12 Month 51s. Close Pm 

Kktfi low Stock Div. YkL P/E 10fh High Low Own. Close 


5* VA 
Ufa 3 
67%. Xfa 
25* a 
29* 9* 
30V* 11* 
48%. 34* 

Ufa 11* 
T5fa Ufa 
S* Z7fa 
35* 27* 
29* ,9 
23* 14* 
27V, 8* 


GttiRtr 
GrubEi 
Gnmiffl 140 
Crum pl 180 
Guardi 8 
GffWM J3 
Culioii 140 
GulfRs 
Glfstur 144 
GtfSU pr 345 
GtfSUor A40 
Gutfutd M2 
GAeron 
Gulton AO 


6 

59 

647 

59 


76 
23 13 
11.9 

16 209 
34 10 1X4 
72 B 3427 
£1 9 1U 
1M 7 XW 
119 37 

124 13 

54 8 296 
II 94 
£S B 97 


3* 3* 

■16 7* 
56%+ Bfa 
23* 23* 
26* 26%. 
25* 24* 
Mfa 36* 
17* 17 
14* 14* 
29* 29* 
36* 34 
26* 26* 
16* 16* 
17* 16* 


3* 

8 fa + fa 
56 + fa 

23* — fa 
26+6— fa 
2Sfa + * 
38* +1* 
I7U 
Ufa 
29* + fa 
34 

26fa— fa 
Ufa— fa 
17*+ * 


H 


29* 

10 

25* 

35* 

43* 

431% 

13* 

18* 

JSfa 

24 

26* 

39 

47* 

Ufa 

18* 

44* 

X* 

23+6 

26* 

36 

16* 


144 

1-70 

140 

144 

147a 

144a 


n 

31W 

20* 

18 

26* 

376+ 

Bfa 

46V, 

36fa 

B 

26* 

11 

4Jfa 

15 
63 

16 
16 
96fa 
46%. 
Bib 
Ufa 
13fa 


34* duPntpf 

4J0 

107 


15 43 

fl 

fl 

— 1 

70* DukeP 

736 

IOJ 

7 




61+4 DuftOPf 

170 

UJ 


100c 74 

74 

74 

+ * 

54* Duke of 

7J0 

UJ 


3002 45+ 

458 

65% 


20% Duka of 

229 

1QJ 


6 35 

75 

75 

— * 

24K Dukepf 

£85 

no 


5 32+4 32% 

32* 

— * 

34to D+mBrs 

UO 

2J 

X 

580 5716 

54fa 

57* 

+2* 

13* DuqLt 

2J0 

111 

9 

209 16* 14% 14* 

+ to 

IS* Dog of A 


114 


tOta 17 




14% DuapfG 

£18 

111 


lOz 16 




13% DuaprK 

£10 

135 


15 16 

15* 15* 

— to 

21% Duqpr 

2.75 

117 


100, 23* 

23 Vi 

23* 

— fa 

45% Duapf 

720 

114 


85or a 

a 

a 

+2 

11* DycoPt 

26 

U 

9 

39 15% 15V 

15* 


5% DynAm 

20 

1.1 

13 

145 TBK 

17% 

18 

+ to 


7 HMW 
2+4 vtKRT 
16fa HodcW 
24fa HartFB 
X Halbtn 
Xfa HamrP 
Ufa HonJS 
16* HanJi 
IS* Hndtrnn 140 
12fa HandH 
Ufa Hama 
14 HorBrJ 
X* Harind 
Sfa Hannah 
Ufa Hmftwn 
2Zfa HorrBR 
X Harris 
14* Harsco 
ltfa HartHs 
14 Hdrimn 
12* Hattse 
241% HwiiEI 
» HavasA 
8* Naatns 
13* HeiLhn 
9 Haris 
6fa HedaM 
M Helhns 
23* Hrilton 
a Hetnz 
11* HetenC 
14%. Halrlnt 
13* HrimP 
Ifa Herninc 
16* Herculs 
7* Home 
40* Harshr 
4* Hasstun 
8%+ Hcsmpt 
a* HawtPk 
191% H4wP wt 
14* Hexed 
7fa H (Shear 

7 HtVolt 
26* Hllntrd 
60%+ 27* Hilton 
38* 2DV, Httochl 
59 24fa Hoi Way 
53+i 28V. HallvS 
9fa 7fa HmeGpf UO 
37 'A 10* H maths 20 

Mfa 


41 


ZX 26* 26* J6 ... +lfa 
34 ffa S+b Sfa— fa 
25 9 22 * 22 *— fa 

243 a 27fa 27*- fa 

3J 14 2869 41* «* 41* + fa 

A6 a 66 40 39fa 40 + fa 

14 58 12* 12* Ufa + fa 

an 16* u* 


£1 12 
Al a 


UO 

£6 13 

24 27+6 

2716 

27*+ * 

JO 

3.1 a 

71 19+4 

19% 

19*— fa 

40 

15 

25 21 

70+4 

2Mb— * 


62 11 

31 76 

23% 

25+6— to 

74 

£0 17 

145 37* 
41 Bfa 

37 

It* 

37* 

B%+ to 

90 

4J 10 

4 17 

14% 

Mfa— Vh 

£32 

57 7 

X Afa 

<1 

41 

M 

73 a 

1X7 37% 

37 

J7H+ * 

120 

£4 14 

45 22% 

23+4 

22+b + to 


u 

19 13 
112 11 
102 13 


M 85 
2J 16 


A0 


1J0 

33 

1.10 

I«44 


•18 
1.1 11 
£0 T2 
A4 9 
12 
A2 36 
IA 12 
KU 
Al 14 


41 

SB 

18 

10 

X 

xo 

15 

867 

3X 

391 

153 


15 

609 


126 V, 
Mfa 

Mfa 

12* 

56* 

23%+ 

29* 

25* 


£60 


M2 

J4t 


260 


59V% Honwfl 

10* HoovUs 

14 Harz an 
8 Horlion 
23* HoaoCa 
ZZfa Hofei in 
10* HouaMs 
12* HouFbs A0 
18 Houslnt US 
<1 Mfa Heimpf 2.50 
70* 46 HalniPf 625 
22* 17* Houlnd 2J2 
24* HouNG 


24fa 33* 22* — * 
3!fa 31* Xfa + fa 
15* 15%+ 15*+ lb 
29* 29fa 29* 

10 9* 10 

34* 33 33* +1* 

U 13* 14 + fa 
17* 16* 16* + fa 
22* 21* 22* + lb 
» 33* 3S + fa 

24 Bfa 34 
41 40 el — fa 

32* X* 32* + * 
31 30* 31 — * 

234* 23* 23%. 23V, + fa 
X ID* 10* 10* + fa 
995 3Xb 34* 2SY% + fa 
42 U 12* 13 + fa 

70 55V. 541% 55V. + fa 
54 15 14* 15 

S 15* 15* 15* + * 
A 36 1B77 84* B2+L 84%+— * 
2 42 42 42 — fa 

16 26%. 26 36 + fa 

113 14* U* ,4 
53 9* 9fa 9*— fa 

79 43fa 43 43 — fa 

271 53%, 51%+ 53%+ +2 
300 34* 34M Mfa— fa 
DB SZfa Xfa 52* + * 
268 52* 50%+ 52* +2* 
1£4 41 6* B* 8H— fa 

4 35 2502 34V. 32* 34 
2 10 21 2Sfa £5fa 35fa 

£0 U 1299 120 116* 119* -H* 
11 72 22* Z 23*— fa 

Al 7 10 34* 24* 34*— fa 


£30 42 9 


JO 

13 

27 

JO 

£6 


.15 

M 

a 

JB 

£0 

14 

1 JO 

£4 

18 

-27r 

J 

U 

M 

M 

34 

UO 

lJ 



£9304 

153 

916 

8% 

9* 

+ 

fa 

9 18 

2144 

47 

46% 

47 



10J 14 

15 

MVr 

24 

M* 

+ 

fa 

IA 11 

IM 

Mto 

23% 

23% 

— 

% 

£4 10 

245 

16% 

14* 

14% 

+ 

* 

£9 ID 

824 

28% 

a 

28* 

+ 

fa 

6J 

2 

41% 

41* 

41* 

-ra. 

+4 

9J 

a 

64* 

6X6 

44 

+1 


X 

tb 

79* 

M 

17* 

34* 

40 

34 

2DV, 

S3* 

Zfa 


15 HouOR 
7fa Howell 
Ufa HowPt 
14* Hubbrd 
&* Huffy 
14* HuOtlTI 
18 Humans JO 
IB fa Humopf 2-50 


10 HuntCh — 
17* HulEFs 40 
IS* Hydral 144 


UJ 14 1968x ZV% Xfa 20fa 
112 Al I 394 44* 44V. 44* 

23*6 114 25 20U 19* 19*—* 

JO 16 49 100 I5*14fal5* + fa 

.40 U a 13 27* 27+4 27++— fa 

220 10.1 11 57 2lfa Xfa Xfa + fa 

JO 14 265 17%+ lAfa 17 + * 

3J 87 1476 22* 72 22*+ fa 

14 t7 3625 23 31 

114 13 B 2 Zfa 23++— * 


£6 36 69 19fa 19 19 

L7 7 1653 46fa 43* 45+1 +1 fa 
94 ■ 14 30fa 20* 2D*—* 


ICtnd £36 SJ 15 
icinpf 3J0 SJ 
ICN 74 

INAIn 1.930114 
IU Ini 1.15 Al 14 
IU Ini A 

lUIntPf 125 £4 

lUIntPf 126 £3 

IdahoP £08 ioj 6 
idoalB JO £9 
IlIPpwr £48 l£l 7 
llPowpf £13 12-0 
IIPowpl £21 UJ 
llPowpf 225 1£4 
llPowpf £71 122 
llPowpf A47 UJ 
ItPawpf A00 T£0 
ITW 1.16 22 15 

ImpICp 

INCO 20 12 

IrvUMpf 748 1£5 
IndlMpf 7J6 1£6 
IndlMcrflZOO 1£2 
IndlMpf £15 tin 
IndlMpf £63 112 
IndlMpf £75 UJ 
IndlGas IS 101 f 
IndlPL £74 104 8 
maxes .14 1.1 ll 

infmle u 

InaerR £60 
I no Ref 225 
InorTec Je 
InktStl JO _ 
Inalka 140b 4J IV 
IrrmRsn 
IncHnv 

IntgRs 14 

inlgRpf £03 A2 

IntRFn* £95# UJ 
£10o T£1 
£08 A3 U 
7J5 52 

U0 
£60 


X0 42* 41 42*— * 

4 6X6 HU 63 

112 IT* 11* 11*+ fa 

X 16* 16fa Ufa 
3420 39 n fa a +3* 

mm ia Bi +iiv 

2 M 53 53 +3* 

3 42fa 41 fa 41*42* 
101 29fa 29* 29fa + * 
178 X 20fa 20fa 
287 20V. Mfa 20fa— fa 
69Cz 17fa 17%i 17fa + fa 
SOQr IB* Ufa 18* + fa 

30082 19 IV 19 
2Qz X 31 31 —1 

KXtz J5* 25* 25*—* 
IX 33%+ 33V+ 3JV+ + fa 
159 52* X* Xfa— 1 
131 10* ID* 10* + * 
1640 15V. 14* 15 — * 

5QZ 52fa 52V% S2M 
150Z 57 57 


Af 

7.1 

£4 27 
IJ 


lllfti *9fa 98 98 — fa 

8 16* Ufa Ufa + fa 
25 Z7* I7fa 27fa 
300 23* 23* 23*— * 
Z7 30fa 29fa B%+ + * 

50 27* 37* 27* 

IPBP£| 

5 14 14 U 

62 36* Mfa Ml 
37 22* X* 2Zfa + * 

"" ’ft ifa 


60 6 
63 35 


JO 


144 


32 17 
32 IS 
£6 16 


5-5 14 
53 7 

44 U 


ItcPSo 
In (OTco 
Inter pf 
Tntrtst 
Intrik 
Inlmdn 
intAiu 
IBM 
IntFIpv 
IntHorv 
IntHrwt 
IntHrpf 
IntHrpf 340 
intMln 2JO 
intMurt 1J6 
intPcwr £40 
intRact 
ItltTT £74 
rTTplJ A00 
ITTpfK ADO 
ITT PfQ 540 
inrrrpf 225 

IntTTpf A50 
IniNrih £32 
IntNIpfJlOJD 
IntNtPfHOJD 112 
IrdTPoa 140 £9121 

intpGp 140 32 12 
IntBakr 

IntefPw 1J4 114 7 
InPwpf 336 124 
1 mum n u 

Iowa El UO UJ 10 
IdwIIG 140 1M 6 
lowaPS £56 11J 7 
lowaRs 332 114 6 
IPCOCP 34 U 20 
IrvnOk £52 72 5 

IrvgBfc of£7«e 52 



+2fa 

' * 


JA 

1 146 146 


aS 119* 





A5 9 

SJ 

54 

A0 

63. 

Al 

64 12 
74 


87 

2743 

203 

2*02 

2 


_ 9* - , 

19 5* Sfa Sfa + fa 

9 19* 19* 19* 

- +i* 

-H* 


■ 36 Bfa 34 
1980 47V, 45-fa 


M Bfa 35* +1* 
43* 42* 42*— * 


73 73 X 

_ 09* 68* 69 

14 63fa 62* 82*— fa 

2 53 53 53 

• X* X* X*— * 

353 36* 36 3B*+ M 

77 133*133*133* + * 
4 93* 93* 93*— * 
2 34* 34* 34*— * 
47 56 B* 55fa— fa 

54 Ufa 11* IT*— * 

S3 14 15V, 15* 

IdOx IV IV 19 + * 

U 17 16* 17 

M Ufa 15 15* + * 

134 23V. 33 23 — fa 

53 a Xfa 22 — * 

X 24* 24* 24* 

46 17* 17* !7*+* 


4B 52* S3* 52* 


39 

11* 

37* 


17* 


36* 

10 

n* 

46 

29* 

31+6 


14* jmrr \aa 

8 JapnF 1.13a 
22+b JetfPIrt 1J4 
ZZfa JerCpf A00 
49 JarCpf 1140 
12* JerCpf £18 
32* Jewel C 2J0 
2S* JewICpf 

4 Jawtcr 
36 Jatwvin 1.10 
20+4 JohnCn U0 
llfa JonLgn 40 
10* J organ uo 
XV. J orion 140 
19 JayMfg MO 


Al a 

IOJ 
SJ 6 
144 
13J 
1A1 
52 ■ 


97 

16 M 

17 1) 
22 10 
£8 34 

34 U 

sj a 


14 35* 
179 10+4 
35 32* 
20r 79 
108 81* 

15 15* 
71 5814 

373 25* 
95 7* 


S 40* 

112 as* 

5 26* 
63 26* 
115 25fa 


24* 3SM + +6 
10 * 10 + 6 + * 
22 * 22*+ * 
27 27 -1 

Ufa «ifa 
Ufa 15*+ * 
49 SOfa+1* 
Mfa 3514 + fa 
7* 7* 

41* 42*+ * 
40* 40*+ * 
34V. 28*— 1* 
26* 36*— fa 
25* 26W+ fa 
24* 35 — * 


7V. 

63* 

Mfa 


140 


JO 


1J7 


17* 

20 * 

Mfa 


Koneb 144 


7«* 

Xfa 

TJVi 

22* 

56 


20* 

102 


1J6 

JO 

UO 

125 


X* 

43fa 

7* 

32V. 

a* 

Xfa 


37* 

30* 


36* 

X 

100 

35 

47fa 

Ufa 

9 

17 


3* KOI 
291% KLM 
15* K marl 
17* KNEn 
11* Kotor Al 
IS KabCe 
12* KalCPf 
T3+1 Kalsrtl 
12* KaneAU 
11+6 

23* KCtyPL 1M 
29* KCPLpf A50 
27* KCSeu 48 
15fa KOOGE £24 
m% KonPLI £56 
7* Kafyln 
20* Katvpf 
6* KonfBr 
10 Kouf pf 
93* KOulpf 
9* Keller 
23* Keitoaa 

11 * Keirwd jn 

4* Kenal 
ltfa Kenmt 33 
17* KyUrtl £28 
9* KerrGI At 
17* Kero pf IJO 
22* KerrMe £10 
23* KeyBkn TJ0 
1716 Keys I m job 
17- Kldda 1.10 
56* KlmbO A» 
2 Bfa ICnmUR 1.12 
«* Koeer UO 
15 Knlmor J2 
llfa Keoen 40 
69 KapprpfiQJS 
7 Krahtr 
34* Kroger 148 
9* Kuhlm .40 
S Kyecor Xff 
6 Kysor JO 


4 10 
15 
£4 14 
£9 14 
£3 

£8302 
7 A 


110 

II 

4197 

126 

1272 

91 

4 


6* 4* 
STfa Bfa 


1 JO 


14 

SJ 7 
114 4 
112 
IJ X 
IU 6 
94 T 
10 
£9 
22 
9.1 
VJ 

U 10 
64 9 
32 11 


37* 37* 
10* 18 
X* 20* 
11* 10H 
35* 35fa 
15fa 15fa 
19* ,9* 
10* 30* 
34 34 

62* 61* 
19 18* 


6 *—* 
53* + fa 
XOb + 46 
37* + * 

18 

21* +1 
,0* 

15* + W 
15fa+ fa 
1916+ * 
30*+ fa 
34 - 
62* 

1*1% — * 


£5 

T0J I 
24 B 
74 

It 19 
£9 4 
2J 41 
44 8 
54 11 
24 17 
Al 40 
1.1 39 


If* 19 19* +1 

50 40fa 50 +4 
Ufa 18* It* + * 
W+4 14* U* 

«e 94 ee 


a 

u 

1X5 

415 

330 

118 

39 


26* Mfa 
Mfa M* 
5* 5H 
28* 2Sfa 
X* 2Mb 
15* 14* 
X* 21+b 
2516 34* 
23* 24* 
28* 2016 
2Bfa 77 


10J 


44 11 
£1 U 

4 

U X 


2 

40 

541 

4 

1« 

54 


56* 55V. 
27 Mfa 
28* Mfa 
18* 17* 
95* 94* 
20* 19+6 
a* 38* 
15* 15* 
54 53* 

15* 14* 


26* 
34*— 1* 
5 * + * 
2X6— * 

a*— * 
is*+* 
»*+ v+ 

3X6 
2S* + +6 
28V.— * 
27*— * 
8416— fa 
56* +1 
26*+* 
2B*+ * 
18V. + fa 
94*—* 
28* + * 
3Mb— * 
15*+ * 

5* — * 
15* + * 


X* TV* LN Ho 24M 104 10 

Bfa 5* LPB X 

14V. 4* LFE Pf 50 54 
13* 11 t-LAE n U0el£2 

Bfa 1* LLCCP 
17* 8fa LTV 35 15 

56 41 LTV of £00 « 

25* M L Quint 32 

30 19* LoeGcqi £60 104 8 


23* 

18* 

a* 

29* 

4716 

25* 

47* 


10* 

42* 

2* 

U 

29+4 

56 

45V. 

a* 

72 

35* 

67* 

X 

5$ 

20* 

72* 

a 

ta 

45 

1» 

50* 

35* 

35* 

10 

66* 

20* 

28* 

33 

36* 

20* 

X* 

SO* 

61 

14* 

36 

M* 

36* 

M* 

51K 

32* 


W90 

30 

145 


1J0 

n 

M 

£98 

.12 

340 

1140 

140 


12* Loiter JO 
8* LOwTlnt 37 
y* Ltam 30 
77V, LaarPpf 2J7 
21* LearSp 1J0 
10* Lea Rid s 46 
26 LlwvTr UO 
ll* LeeEns J4 
T7* LgMasn JO 
15* LagPtet 40 
* LehVd 
11* Lehmn 
it* Lemor 
22* LevlSt 
U Levttza 
19* LOF 
10* LJDtYCP 
15* Lfernks 
45fa UITV 
4* Umrtdi 
13* LlncMt 
16V+ UnePI 
M' unen 
15 Litton pf 240 
SO* Lockhd 

18* Loctfte 

X* Loews 
23* LomFn 
19* LomMt 
19* LrvStpr 
14* ULCe 
52 LILPfJ 
24fa LILPl — 
24* LILPfV £50 
27+% ULpfU AM 
20* ULpfT £31 
15%% LILpfP 3A3 
J7* ULPfP lg 
S* LongDr l.rt 

8* LoGem J» 
23* LLandn 140b 

Bfa Lowes* J9. 


11 14 
A, ,8 
J 14 
IOJ 
AO 10 

i3 a 

10 15 
£6 16 
,J W 

11 13 


UO 

240 

34MC 

148 

3JS2 

£12 

£52 


114 

1.1 48 
34 12 

a 

U 33 
£5 14 
U 14 
AB 11 
J 42 
54 8 
114 
34 U 
IU 

M 
IJ 35 
J 6 
47 n 
HU 9 
44 

l£2 4 
134 
144 
142 
142 
1X4 
1M 
1X3 
£6 U 

u a 
ai a 

17 U 
£4 54 
UJ 
10L6 11 
If 11 
IJ 36 


4 79 26* 27 +46 

a 14* hv. i4*— * 

I 10 io io — fa 

274 12* 12* 12* + * 

II 4* 4* 4* 

1561 13* 13* 13*— * 

I 52* 52* 57V, — fa 
308 »* 30* 20*- * 
7 Mfa 26 26 — fa 

61 S 4* 4* 

425 IS* 11 18* + * 

171X 17* 17 17* + * 

27 4 » 26* 27* + * 

267 20 27* 21 + * 

999* 40* 40 40 —fa 

29 21* 20* 20*— +6 

10 39* Mfa 3916 — * 

11 25* 25 35 — * 

114 17* U* 16* — 1 

79 39 J7+6 39 +1* 

6 Zfa 2 I .. , 

175 17* 16* 16* 

1506 10* 16* 18* + * 
*42 49* 48+6 69*— * 
72 35 34* 34* 

a 3Sfa 34* 24+6— * 
48 20* a 20*+* 
1284 26* » 26* + * 

837 61 fa 60* 606% — * 
1752 Mfa 2716 9X6 + fa 
246 50* 5016 50+6+ * 

5 19* 19* 19* 

710 60+6 58+6 S9+6— +6 
11 17* 17* 17*— * 
1384 114 11H6HM4M 
a 43+6 43* 42+6— fa 
69 144K140 Mfa -HU 
96 43 42 42*— +6 

a 28* 27* 28* +1* 
29 Mfa 27* 27*— * 
14X Ufa 15* TSfa 

10fe* 59 a + * 

36 25* 24* 25* + * 

57 25 Zflfc 24*— * 
75 38 29* 20*.+ * 

6 24* 36 24 — fa 

4 1716 17* 17* + * 

3 18* 18* M* 

7S 43* 4*fa 43+t+Mb 
222 56* Bfa 56* + fa 
1 11+6 11+6 11+6+ n 
2231 27V. 26* 79 — * 
971 26+6 V 26*— * 
» 23* 23* 23* + * 
T39 27* X* 21+6 + * 
10 9 49* SO 

XI 25* 24* 25* + *. 


COMPANY EARNINGS 


Revenue and profits, in mffiora. are in bed currencies 
unless otherwise m&nted 


United States 


Clorox 


Anderson Clayton 



1913 

35£6 

Met Inc 19-53 Ufl7 

Per Snore — 078 U3 


1983 


4£H 

1 ' 


Charter 


Manor. 1983 1982 

Revenue — 1J80. MOJ 

Net IM. 1ZJ8 111? 

Per Share — 0J3 0J7 

Hi Half 1983 1982 

Revenue £610. 1 JIB. 

Net I DC A27 1A03 

Per Shore — ftV 039 

Cigna 

2nd Osar. 15BS 1982 
Revenue — — JJl -r™; 
Op er Net — W-i 
Oder Share- 1.14 1-52 

1st Halt wa 
Revenue — Aioq. £7oa 

urn 'tm 

per Shore— 115 2J1 

1983 nets enriwte Invabngt 
gams of SttA million vs S23 
minion In ouorter and of S33A 
rtHUon vs lea of SZ7 million 
h, half. 


Fenners Group 


2nd Qoar- 1983 
Revenue . — 19A7 153.1 


Net Inc. — J4J1 2*JS 

~ re_ 1112 0J7 


Per Shan. 


10 Half 1983 

Re ven ue 381 J) 299.1 

Net Inc 6620 59 JB 

Par Shore — 1.95 1J6 


Tin Procter & Gambia 


toll Qaor. .1XP m? 

Revenue — X™- 

Met inc. 1«U ’“J 

Per Shore — U» 0.99 


Year +983 1HB 

Revenue — UJsa. lljro. 

Net Inc.— 866J 77K 

Per Share 522 6» 


Ch-ge 

12 Month S.A Close Prev 

Hioh Low Stock Dlv. VU P/E 101b High Low Duel Close 


27* 14* Lubrzl 1J» 
Bfa a* Lubvss JO 
2Sfa 13 LuckvS 1.16 
17* 8* Lukens JO 


62 IS 293 256b 25* 25* + M 
IS X 5 32 31* X*— * 

£D 12 2092 23* 22+623* + * 
£9 24 13* 12* 13* + fa 


M 


10 * 

2 fa 

I* 


£5* Ufa MACOM 20 2 39 137S 

42* 281% MCA 5 JB 24 9 430 

36* 17* MEIS J6 1.1 14 57 

T7fa 5* MGMGr J4 £5 72 IU 

6* MGMGr of 44 £3 1 

5* M&MUo 20a IJ 14 444 
b* MGMu wt 

11* MGMHo JO 2J 

38+6 12* Moon 11 
64* 72 MOCYS 
43 30* Mocypl 

24%6 15* MdsFd 
41 10* Mogia 

Xfa 15* MOIUHi 
17* 7V. MfitAtt 
25 lOfa Manhln 
18* 5+6 ManhNt 

25* 5* ManCrs 
51 M AUrtton £04 7J 
63* 49* MtrHpf £71e10J 
16* 4%6 vIMonvt 
Bfa 12 VlMnvIPl 
27* 2D* MARCO uo A3 11 

5* ifa Marcde 
30+6 13* MarMM UO 

46* 14* Marions 23 

17* f* Marfcc 33 

23* 11+6 Martcpt 1-20 
X 3316 Marrtot J6 
47* 29* MrofiM £20 
64* Mfa MOTtM l .»7 


70 b £1 If 
JO IJ 14 
A25 IOJ 
TMe UJ 
JO IJ 14 
36 17 14 

145 

J0b U 10 
33 1.9 16 

20 S X 
5 


SJ 5 
.9 44 
£1 26 
£9 
S 70 
52 n 


2#* 291b a*— to 
37 M* 37 + * 
33V% 32* 33 — fa 
186 12* Ufa U* + * 
1 f+6 8* 8* 

444 15* 14* 15 
7b 6* Mb bfa— * 
124 24*. 23* 24+6 + * 
149 33+6 32* 32+6+1* 
659 50+6 47* 50* + * 
100Z 40 40 40 +1 

62 17* 17%% 17* 

643 37* 35* 36+i— Ifa 

a a ai* 38*— * 

99 Iff* ID 10*— fa 
M X* X* X* 

133 14* 15* 16*— * 
302 a Xfa XK+1* 
334 40* 40 AHA 
X8 SSto 54+6 54*— fa 
3416 12* 12* 12* + M 
26* 26* Mfa— * 
23V. 22* 23 — * 
4* 4 fa 4* + * 
25* 24* 24* 

34* 33* 34*+ * 
73 15U 14* 15* 

1 20fa 20fa Zfa 
230 74* 73 74* +1* 

130 42fa 41* 42 + fa 


651 

7B 

42 


13* MoryKS .12 
X* MdCiJPS J4 
15 Masco s j4 


U 16 
£3 14 


IU 
8J 16 


37 . 

57 17* Masnltn 1J2 

20* 11* MOM* U6e 10-5 11 
6fa 1* MaserF 
24* 18* MasCo £56 113 
Ufa 9* Marine 1 J3 IU 
74 fa 36 MatsuE Je JU 
X* B* Mattel 30 MW 

27* 6 Motel wt 

66* 23fa Mattl pf £50 IOJ 
43 34* MarDS 2J0 3J 11 

56+6 M* Moytg 700a O 13 

26* 18 McDrpf £30 9J 

35% 18* McDrpf £60 
23+6 16* McDrf n UO 
7fa 4* McOrt wt 
18* 13* MCDMn JO 
74* 45* McOnls UO 
<2* 34* McDnD 1J2 
48* MM McGEd £00 
52* 22* McGTHbUe 
a* 19* mc i me 
51 29* McKOW £40 

79* 47 MCKpf 1 JO 
24* 13* McNeil JO 
36* 13* Mead U0 
36 Ufa Measrx 
59* 34* Mctftm- J2 
56* 27* Mellon £44 
M 25* Mellon pf £80 
47* 22* MeMIs 1.09 
75* 24* MarSIb U0 
34* if* MerTox Uf 


£1 13 1142 63* 60* 61* +1* 
5 18 1501 24* 23* 24* + fa 
IJ 14 371 48* 48%% 48* + fa 
383 Zfa S 28* + * 
175 40fa 38* 40 +1* 

42 16* 14* 18* + fa 
362 4* 4* 4*—* 

26 20* 20* 20*— * 
37 11* llfa 114b + * 
516 42* <1* 42*— fa 
7164 V 0* B%— * 

VS 6* 4 4 

345 23* 23fa Bfa— fa 
344 56fa 5Sfa 54 — * 
445 47* 44 47 — 1* 

39 Mfa 24 24 

1 27+6 22+6 22* 

<71 a XH X*— fa 
47 bfa 4* bfa 
143 15 Ufa .15 + * 

3262 5B+4 57* 58* 

10Z 48* 48fa 48*— fa 
782 14* Mfa 34* 

57) 41* 40 41* +1* 

32* Mfa 32*— fa 
44* 43 44* + * 

70fa 70%% to*— fa 
14 15+6 15* + 

28* 29* 30*+ fa 
N 29* 30 - to 
47* 44* 47*+ fa 
158 53* S2+6 53* + * 
10 77 M* 77 +* 

~ 17* 37* 37+4 + * 
41+6 41 «lfa— * 


IJ U 
1.7 11 
39 0 
SJ 13 
£4 18 


£4 13 
£4 
3J 
£3 


U M 
4J 7 
IOJ 

£9 13 1 
IJ 12 


9 

"J 

130? 

390 


AS 6 


99* 64 Merck £80 £0 16 1038 

25 58 MercDtti Iff 17 11 7 

54* 10* Mercy* JO IJ 8 7*57 


3* i* Mesoon 
17* 18 MasuPn 


17 MbMR 
7* Mesab 


SM*1*1 fa Metrm° 7jo 


1 JOe 72 
Sim SJ 22 


11 16 

57 19* Metmwf 

5* Zfa MexFd Jle 1AJ 
24 23* MhCnpf £1* 13J 

154% 11* MOIER 1J4 
24* 17fa MOCT0 UOt 
33 X* MdCTpf £04 
35* 20* MldcHl £14 
14* 12* Miasin uo iu 


10 2914 
82 
,7 
10 


ia 27+b a 27* + * 
93* + * 
115*— * 
45 -Mfa 
2* 2* 2* 

16* 15* 16 +* 

24* 23+6 23*— * 
9 8+6 9 + * 

Bfa 0 8 — fa 

<5400 3*5 395 +5 




40* 39+6 40 
5 4+6 5 + * 

23+6 8* 23* 

12 * 12 12 — * 
24+6 24* 24* + fa 
30* Ufa 20* + fa 
31* 31* 334%— * 


1923 15* 14* 15* + * 

21 1Mb MW Roe U0 52 7B 17fa U* U*— fa 

58* X Milan* 1 UO IS 14 2453 38 M 38 + 

40* 17 MlltBrd UO .£9 16 Mb. 28* If* 20* + 


X S MlltRs 


a 'is* is* i. 


__ £1 U 39 If* U* 14* + . 

TO* 51+fi MMM UO 4J 14 2142 74+6 76* 74* + * 

26* If* MlnPL £40 111 7 » 24fa 23* 21*— * 

£2 10 179 

AO 1 5 

t£9 193 

a 

1257 


41 16* AManlns U0 

Ufa 11* MoPSv 1J0 

22* 17* MoPSpr 2J1 

35 26* MoPSpf A12 UO 

13 Mitel 


£00 AS a 3889 


32* X* XH— * 
15 15 15 

30fa 19+6 au. + * 

33* X* 31+6 + fa 

U 13* 13*+ fa 

X 30 30*+ * 

248 «* <* <* 

88 13* 13* 13+6— * 
32 X* X* 21*—* 
16 242 Ufa 11* Ufa + * 
£8 7 4 32* B 32 + fa 

17 52 M 2T* 31* X* + 14 

U 35 a 5B%h 59* 58+% + to 

4J 13 2973 106+6 »1 104+6 " 

1 115 115 115 + +6 

41 27* 27* 27* + * 
140 26* 26 26* + fa 

35 U* 16* 16* + * 
64 8* Sfa Bfa— * 

7 25fa 2SV6 2516— * 
51 U% 14* 14*— * 
442 72+6 71+6 72+6+1* 


33fa 19* MOMI 
It 2* Mobil H 
14* 5* ModCPt 
25* 9+6 Mohrac 
19 11 MohkDt 

3Mb IS* Mob Rub 90 
26+6 14* Monrcti JO 
a 34 Monogr 95 
103* 41 Ataman ajo 
115 n* Atanspf £73 £4 

2X6 30 MntDU £44 £9 7 

Bfa X* AAonPw £68 111 7 
18V. 14* MonSI UOa 118 
10* 5* MONY JOe VLl 10 
29* 11* MOTBM 1-04 Al X0 
18* 7* Mortal .12 j 30 
Mfa 48* Maroon £70 5.1 7 

801% 74* Morgnpf 2JBe 3J 

34* IS+k MorKnd 1J2 A3 8 227 30* 29* 30* + * 

39* 10 MoneS JO IJ 32 32 33 B* 32*— * 

70* 27* Morion 1J0 2J 13 1344 49 68* 69 + * 

14816 99 MOtTOto 1 JO IJ 39 1058 133 IX* IB —1 
Xfa 27 MIFuri £M £1 8 197 50* 50 50*— fa 

71 9* Munfrds JO £5 10 Z20fal9*20fa+fa 

19* 6+t Mnfd pf JO £7 5 14*14*14*+* 

14* 9* Mimsno 36 14+6 14* 14* 

34* Ufa MurphC IM A4 9 a 29V% 28* 28*— fa 

35 15* Mureo UO £9 1 2X 34* 34 34* + +% 

Xfa 13 . Mum-o 120 - 62 9 U 28fa afa 28U. + fa 

Ufa Ufa MutOm TJ4eT20 IS Ufa 12 U — fa 

17* 7 MyersL 19 53 14fa 13* 14* + * 


31* 17K 
41%6 19* 
50* 19* 
Xfa 12* 
29* IT* 
UB* 49V6 
22* 14* 
38+6 Ufa 
3+6 Ifa 
42+6 30* 

35 18 
17* 7* 
30* 8* 
2Bfa 16* 
30* 13* 
X Ufa 
,9* 15fa 
34* 5 

36 25* 

35* Ufa 
11 2 
19+6 6 
32* IT* 
13 6* 

30* 15* 
40 13H 

39* 17* 
30fa 13* 
25* 12* 
43 27fa 
27* X96 
14* 11 
Xfa Mfa 
17 Ufa 
17* 4* 
38fa 27* 

18* 13+6 


NARCO JOb 

NBO za 

NBf 

NCH 33 
NCNB U0 
NCR £60 
NLInd UO 
NUI £80 

NVF 

NobKB 2J8 
ftolco 1.12 
No PCO -24 
Nashua 
Nat Can TJQ 
NICnvs J4 
NOtDW £20 
NDWpr 1J5 
NrEOus 
NatFO 344 
NatOyp 1J8 


£3 IT 
SJ 6 


£9 14 
SJ 7 
£2 13 
£3 

A5 9 


17 


Ufa 14* 
Xfa 25 
...* 4* 
X X* 
14+6 11 
15* 9 
62 33* 

182 110 
i 4* 

178k Ufa 
32* 24 
1 7 k X 
n it 

X+b 12* 
19* 7* 
34* Mfa 
8 8* 
65 43* 

30* 12* 

3H6 22+b 

46* 40 
14* 5* 

42* 24* 

70* 53+6 
22*. 15% 
13* 10* 

Ufa Ufa 

3S 26+6 
X* 61 
< 2+6 10 * 
8 2+6 


NMdCre Ai 
NMdEs JO 
NAUneS 
NPraris .92 
NSaml 
Ntsvins I JO 
NotlSH 35 
Natan JO 
Notmpf A08 
NevPw £72 
NavPpf UO 
NevPpf -£N 
NOVPpf US 
NevSvs .UK 
NEngEI 3J9 

NJRSC 134 
NY SCO £32 
NYSpt £12 
NYSpfD £75 
Newells JO 
Nwhafn 33 
NwTOI n J6e 
NwhlRn J8e 
Newml UO 

Newt pf 4JQ 
Nwgark Ml 
NIOMP 1J2 
HIOMPf 3J* 
NiOMpf Ulb 
NMpt 1060 


327 24+4 M* M* 

639 39* 3S+6 39* + fa 

JU » TO 28*— fa 

8 Ufa 18* ltfa 

390 25+6 25 25* + * 

877 |19* ,16 119 +1+6 

3053 IS* 18* Ufa 

5 30+6 301% 30+6 + * 

270 3 2* 3 + * 

&A 7 3113 25* 35 35* + * 

3J 19 453 29* 39 39V, — * 

IJ 49 13+6 13* 13*— fa 
KB 2S»% 24+6 25* + * 
63 15 47 23+% 23 23*— * 

£3 U 11 24* Mfa MM—* 

Al 17 3M 27* 27* 27*— 1% 

9.9 101 18+6 Ufa Ufa + * 

as* a + fa 

at* 27+6 a%% + * 

“'5+6 5*% 


72 

■4 79 

99 9 

O 35 

52 19 

14 28K 
244 5+6 

37 12 

2625 Ufa 

IS 19 

825 27* 
32 ii* 

37 11 

a 25% 

10991 49* 

aj n 

.19 35 

i.i 

999 23+6 

£1 

’rid 25* 


IU 
1BJ 
12J 
UJ 
12.6 
J 
IS 
IU 
nj 
125 
UJ 
zj n 
u a 
£6 u 

2J 14 
17 27 
25 


Hleeiet 
NlCOft £04 
ktoblAf .12 
Nor* So £80 
Non in 

Neretr 220b 
Norstrpf £40e 
Ngrtek JB 
NACoaJ JO 
NOAPIU UO 
NEurO £22> 
NoestUt 1J8 
NlndFS UO 
NeSIPw £96 
NSPWPI 8J0 
NorYels JO 
NthBOtB 


11* U* 10+6— +b 
35 25* + fa 

47% 48*— I 
35 35 

a 23 W— * 
- - 24% 25*+ <6 

40 35* a 35*+ fa 

* 14 25* 25* 25+6— * 

348x 13* 12+6 12+6 

50l 20* 20* 20* + +6 

3 ISM IS* IS* 

4 30 12* 12* 12* 

7 102 36* 36* 34*— to 

6 3S 16* 14* 14* + * 

4 2463 19* 19* 19* + fa 

15 17 Ufa 17 + fa 
6 28* a 76 — * 

73 17* 17* 17* + * 
35 27% 27+6 27+4— * 
TO 14 Ufa Ufa + fa 

16 12* 12* 12*— M 

170 57V4 56* S7V6 + fa 

3 176* 176* ITS*— 5* 
1S8 7* 7 7*— * 

388 17* 17 17 — fa 

lOz » 19 79 — * 

U 25* 25* 25*+ H 
4000z 96 96 96 

17 20% a* 20* + * 

U IS* 18* 18*— fa 

223 30* X* 30+6 + * 

1*0 18% 18* IS*— * 

AS 13 1859 58* 57* 57+6— * 

J 25* 25* 25* 

X 3516 24+6 34% + fa 
141 46 45fa 45*— * 
221 12* 12* 12*— Mk 

18 29+6 39* 39+6 + fa 

35 83* 82* 82*— * 

36 Bfa 19* 19*— fa 

UJ 6 2999 12* Ufa 12* + fa 

IU 11 852 13* Ufa UK 

JU 6 »4 34* Mfa 34*— * 
1£0 3002 73* 73* 73*— * 

U 3877 4016 39* Sfa— fa 
62 5 4+6 5 +* 


IU 

13J 

AO 

IM 


43 

99 18 
J a 


4J 7 
53 
A ID 
£3 10 
73 11 
Hi 9 



rjM 


Chopanl&CeS. 


Available al leading jewefie/s worldwide 
&C«S.A..8,njecteVeyr«-GeneveC£2&. 1' '» 


Ch'BO 

UMontn SLs. Ckra Prev 

High Low Stock Div. Yld. P/E 100s High Low Own. Ckne 


V8fa 48* 
55* 23% 
54 45 

29+6 12* 
35 ISfa 
44% 32* 
26+6 ISfa 
47% 23+4 
35% I? 
82 4316 

36fa Ufa 
65* 38* 
X* 34% 
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BUSINESS BRIEFS 

1 

Israeli Central Bank Devalues Shekel 
Against Dollar to 57.13 From 53.14 

TEL AVIV (Combine Dispatches) — Hie Bank of Israel devalued the 
■S shekel 'Wednesday, setting a floating exchange rate of 57:13 shekels to the 

Y • ,UJS- dollar, from 53.14. The bank said the move was intended to dose the 

V $ap between the shekel and foreign currencies and adjust for the dollar's 
. strength. 

The bank said the shekel was devalued by IS percent but private 
calculations using International Monetary Fund m e rb'ofa showed an 
effective devaluation of 6.98 percent against tbe dollar. The bank has yet 
to a n nounc e the new rates against other foreign currencies . 

Since October the government has slowed the rate of devaluation m an 
effort to contain inflation, which last year readied 131.5 patent. A bank 
spokeswoman said the shekel dropped 51 percent against the dollar and 
44 percent against major European currencies from Januiry to July, while 
inflation rose 60 percent in that period and is expected to reach 125 
percent this year. 

Dutch B ank Reimposes Surcharge 

AMSTERDAM (Reuters) — Amsterdam- Rotterdam Bank is impos- 
4 ing a half -percent surcharge on credits and overdrafts, starting Thursday, 
following a rise in money market rates, tbe bank said Wednesday. 

Tbe action replaces a surcharge that was removed June 28. Other 
Dutch banks will almost certainly follow the move, analysts said. In some 
T- respects, the surcharge is an alternative to, and a more flexible measure 
^ than, a rise in official rates by the central bank. 

% 

| Jardine Sells 60% of Lombard Group 

Isj HONG KONG (Reuters) — Jardine, Matheson & Co. has sold a 60- 

percent stake in its wholly owned Lombard Insurance Group subsidiary 
to a U.S. insurance company, Continental Corp., Jardine Wednes- 
H day in a statement 

m Continental will pay 130 million Hong Kong dollars ($17.4 million) in 
™ cash Tor half the shares and will acquire the other half in exchange for its 
underwriting interests in the Asia-Pacific region, a company spokesman 
t said. Jardine will continue to act as general manag e r of Lombard. 

" BP Shares Up on Brokers 9 Forecast 

LONDON (Reuters) — British Petroleum Co. shares dosed Wednes- 
day at 428 pence, up 10 pence since Tuesday, after the brokers Wood, 
MacKenzie issued an increased second-quarter earnings forecast for BP, 
dealers said. 

A Wood, Mackenzie spokesman said second-quarter net income, due 
r- to be published Sept. 1, should amount to £200 million , up £50 millio n 
from the previous forecast Net income in the second quarter of fiscal 
’V 1982 was £160 million. 

Wood, MacKenzie also raised its second-quarter forecast for Royal 
i Dutch/SheD. whose results are due Thursday. Net income is projected at 

£525 million, up £90 million from the previous forecast and £380 million 
7 - ff year earlier. 

i 

!“ U.S. Expected to Turn Down Chrysler 

- DETROIT (AP) — The Chrysler Loan Guarantee Board does not plan, 
to reconsider selling its warrants for Chrysler Corp. slock, and wfl] tell the 
\ ; company so in a letter, probably late this week, according to a govern- 
i meat source. 

i Chrysler Chairman Lee Iacocca wrote the board last weds asking that it 

?' postpone its sale of the 14.4 milli on warrants until a congressional 
hearing on the matter could be held. The source said 
<■ Tuesday that the board might announce the procedures for its warrants 
: 1 auction by next week. 

t Trouble Reported for Brazilian Sale 

NEW YORK (Reuters) — The Brazilian Sugar and Alcohol Institute 
sold up to 600,000 metric tons of raw sugar for forward shipment to four 
international trading houses recently, but there is talk that the deal may 
not be conducted because of finanring problems, sugar traders said 
Wednesday. 

Th**y 5 aid »b<t trafolE which rat-hide Hittm- 1 earitng French firms, 

might be having trouble persuading banks to lend them money for the 
deal, estimated at up to $150 million. The sources said that 90 percent of 
__ the sugar was subject to tbe bouses' abOity to obtain flnandng. _ 


MeniftLynch 
Seto Note Issue 


NEW YORK — Merrill 
Lynch said it is issuing a $200- 
mfllion, eight-year floating rate 
note priced at par with interest 
rate set weekly 60 basis points 
above tbe 91-day Treasury bill 
auction rate. 

The notes may be redeemed 
by Mend] Lynch at the option 
of holders in August 1985. and 
August 1988. MemH Lynch 
may reset the interest by adjust- 
ing the spread after the second 
and fifth years. 

Merrill Lynch Capital Mar- 
kets is the lead underwriter. The 
issue was being offered starting 
Wednesday; Merrill Lynch 
said. 


$5-BiUion Credit Need for Nigeria Gas Project Seen 


By Patti Waldmeir 

Reuters 

LONDON — Partners in Niger- 
ia's proposed S7-b31ion Bonny li- 
quefied natural gas complex plan 
to seek about $5 billion in commer- 
cial credits late next year, a quarter 
of it in syndicated Eurocredits, in- 
dustry sources said Wednesday. 

Planned capacity has been 
halved and projected costs cut after 
an earlier project, which had been 
expected to cost $12 billion to $15 
billion at 1980 prices, was shelved 
in February after two of the ori- 
ginal venture painters pulled out. 

The scaled-down project ap- 
proved by the Nigerian govern- 
ment in June will produce just 
under a billion cubic feet of LNG a 


day when it starts operating in 
1990, the sources said. 

They noted that the Nigerian 
National Petroleum Corp_ the ma- 
jority partner in the project, is still 
discussing the corporate structure 
of the venture company with other 
potential partners: Shell, Ef-Aqui- 
taine and Agip. 

Although funding plans remain 
in the initial stages, tbe venture 
partners are expected to provide as 
equity the re maining $2 btiHon, of 
the total capita] costs oF $7 billion. 

Nigeria aims to sell gas from the 
Bonny complex primarily to Wes- 
tern Europe. Exports to tbe United 
States are also a possibility, de- 
pending on whether studies of 
LNG demand show a market for 
Nigerian gas there in tbe 1990s. 


Tbe sources noied that Nigeria 
was determined to secure long- 
tom sales contracts to cover 100 
petcent of planned production be- 
fore construction of the project be- 
gins in 1985. No decision on a price 
for contracted gas is expected until 
Nigeria has chosen a project opera- 
tor — expected to be either Shell or 
Elf — and until the question of 
equity participation in the venture 
company has been resolved. 

While Nigeria recognizes that it 
will have to price Bonny gas com- 
petitively in order to hire West 
European customers, the govern- 
ment’s desire to safeguard rates of 
return on tbe project will limit tbe 
scope of any plan to offer discounts 
against prices set by Western Eur- 
ope's other suppliers, (he sources 
noted. 


Bankers and industry analysts 
expressed some scepticism about 
this revival or a project that has 
been languishing on the drawing 
board Tor a number of years. 

"Bonny bos a very checkered his- 
tory," said a banker involved in the 
earlier project. “ 1*11 believe it's real- 
ly happening when they actually 
come to us for the money." 

But most analysis agreed that the 
reduced size of the project, together 
with the decision to aim Tor the 
West European market, should 
greatly improve the project’s 

chances. 

According to figures presented 
by Shell International Gas Lid's 
director, Malcolm Peebles, to an 
LNG conference in May, an ex- 
pected shortfall in gas supplies for 
Western Europe starting in the ear- 


Reagan Administration Wagering on Decline in Interest Rates 


(Contfmed from Page 7) 
plan for standby tax increases ef- 
fective Oct 1, 1985, Mr. Regan has 
put tbe proposal on hold and does 
not want to approve any tax in- 
crease this year, especially, be says, 
since Congress has not approved 
spending reductions along the lines 
the president has requested 

But Martin S. Fddstan, chair- 
man erf the president’s Council of 
Economic Advisers, as wefl as Paul 
A. Voider, chairman of tbe Fe- 
deral Reserve Board, and some im- 
portant Republican congressional 
leaders, including Senators Robert 
J. Dole of Kansas and Pete V. Do- 
menici of New Mexico, are betting 
that the projected deficits could 
feme interest rales higher as the 
recovery moves along and even- 
tually could have a serious impact 
on the outlook for the economy. 
Mr. Dole heads the Senate Finance 
Committee, and Mr. Domenid 
heads the Budget Committee. 

Tbe increase in the prime rate, 
the dollar's continuing rise and tbe 
projections of persistent huge fe- 
deral deficits, even with strong 
economic growth, are all creating 
pressure on the president and Con- 
gress far a policy adjustment. 


Mr. Feldstdn, disagreeing with 
Secretary Regan, says that present 
and projected budget deficits have 
caused the rise in the prime rate 
and other interest rates. He con- 
tends that the Fed has not tight- 
ened tbe reins much and that, even 
if the Fed slows the growth of the 
basic money supply, it would not 
produce a break in interest rales. 
And be speculates that the new 
level of interest rates could even 
slow the pace of recovery by the 
last quarter of this year. 

Mr. Volcker, in recent Congres- 
sional testimony, echoed the same 
theme, that it is prospective budget 
deficits that are keeping interest 
rates high- Early this summer he 
warned of an eventual dash — 
which would force interest rates up 
— between the large budget deficits 
this year and next and the Fed’s 
anti-inflation, monetary policy. 

Mr. Dole, in a Senate speech last 
wed, Named Congress for not act- 
ing to reduce spending, but be 
blamed the president for a lack of 
leadership. 

"It win take the president to 
spark this thing,” Mr. Dole said, 
tailing for a summit-type solution 


that would bring Congress and the 
administration together on spend- 
ing cuts and tax increases. 

In August 1981, the policy 
makers who were worried about the 
deficits won out After approval of 
the president's three-year tax cut 
and bis budget reductions, interest 
rates rose that month along with 
tbe deficit projections. Congress re- 
turned from its summer recess in a 
panic. 

The administration then re- 
sponded with a September package 
cf additional spending reductions, 
which Congress ignored, and some 
small tax increases. The concern 
about deficits carried into 1982. As 
the recession dragged an and inter- 
est rates remained high, the deficits 
be c ame the im petus behind the 
1982 tax increase of $99 billion 
over three years. 

Last August, the test went the 
president’s way, with the easing by 
the Federal Reserve opening the 
door to a steep decline in interest 
rates and a sharp rally in the stock 
market. 

Now, in Mr. Reagan's third Au- 
gust as president, interest rates are 


Fed Says Chase Can Buy Brokerage 


Reuters 

WASHINGTON — The Federal 
Reserve Board approved an appli- 
cation Wednesday by Chase Man- 
hattan Corp. to acquire Rose and 
Co. Investment Broken Inn. a Chi- 
cago-based retail discount securi- 
ties broker. 

The approval followed a ruling 
earlier Wednesday by the Fed that 
bank holding companies could pro- 
vide securitEs-brokerage services 
.and. securities-credit lending as 


long as there was no investment 
advice and credit was conducted by 
non bank subsidiaries of the hold- 
ing company. 

Rose engages in discount retail 
securities brokerage and margin 
lending but does not give invest- 
ment advice. 

Tbe Fed said Chase proposed to 
expand Rose's services to allow 
customers access to tbeir net free 
hfliarv^ gnd allow them to invest 


in money market funds. The Fed 
also said Rose would respond to 
customer requests for quotes on 
municipal bonds held by an qperat- ; 
ing subsidiary of Chase. 

Tbe Fed said the acquisition was 
similar to Bankamerica Corp's pur- 
chase of the discount brokers 
Charles Schwab and Co. last year 
and did not contravene the Glass- 
Steagall Act, a 50-year-old law that ' 
separates banking and commerce, . 


up, the stock market has dropped 
sharply in the last two weeks and 
the Treasury secretary already is 
gearing up to oppose a tax push in 
tbe autumn. He is ready to argue 
against "tinkering and tampering," 
aides say. 

Those who worry about the fe- 
deral deficits contend that the at- 
mosphere is already chang ing. One 
official, who asked not to be 
named, said: "Interest rates are 


helping the cause. People are get- 
ting nervous.” 

According to the president's ad- 
visers, Congress will have to agree 
to moke further spending reduc- 
tions if there is lobe any chance for 
presidential support of a tax in- 
crease. "Right now, if 1 had to bet 
money," said a top official, “if 
Congress shows no more willing- 
ness to cut spending, there will be 
no tax increase." 




Weekly net asset value 

Tokyo Pacific Holdings N.V. 

on August 8, 1983: U.S. $104.18. 

Listed on the Amsterdam Stock Exchange 

Information: Pierson, HeMring & Pierson N.V., 

Herengracht 214, 1016 BS Amsterdam. 


BANCO CENTRAL DE RESERVA 
DE EL SALVADOR 

Flouting rale bonds 1978-1983 of U.S. 81,000 


GENERAL REDEMPTION 

The holders of debentures floating raw 1978-1983 of I'.S. 81.000 are 
Informed that all tbe outstanding hoods will be redeemed at ihe final due 
of October 14. 1983 at tbe Offices of the following establishments: 
—BANQUE NATIONALS: DE PARIS (PARIS). 

— BANQUE NATION ALE DE PARIS (LUXEMBOURG) SA. 
— BANQUE INTERNATIONALE A LUXEMBOURG 
(LUXEMBOURG). 

—MERRILL LYNCH INTERNATIONAL BANK LIMITED 
(LONDRES). 

— FRENCH-AMERICAN BANKING CORPORATION 
(NEW YORK). 


ly 1990s should allow scope for two 
to four new LNG projects about 
the size of Bonny during the next 
decade. 

There will definitely be a niche, 
which Nigeria may be "able to fill," 
said analyst Mehdi Yarn at the 
brokerage Grieveson Grant and 
Co. "But the size of the niche will 
depend on European willingness to 
limit imports of gas from the Soviet 
I’nion." 

Most analysts said that security 
of supply will be one of a number 
of critical issues, with timing and 
price also crucial. Industry sources 
note that Nigeria believes that ad- 
ditional Soviet gas. along with pos- 
sible supplies from Qatar and Ca- 
meroon. pose the gravest threat to 
its bid to act as inermema! sup- 
plier to the European market. 

Analysts said the liming of the 
expected West European supply 
gap, which might not emerge until 
1995, would be crucial to Nigeria’s 
plans. 


A Investing in the Oil and 
gas industry through 

voting Resources 

International N.V. 

Listed on the Amster- 
dam Stock Exchange. 

The quarterly report as 
of 30th June 1983 
has been published and 
may be obtained from 

Pierson, Hetonrtg & Pierson N V. 
Herengracht 21 4. Amsterdam. 
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TO OUR READERS... 

Meoie lei in know about any prob- 
lems you may ho«e obtaining your 
copy of die Inter n ational Herald 
Tnbura. Write with ail perti n e nt 
i n formation to: 

Francois Detmonont 
Gradation Director 
International Herald Triune 
1B1 Avenue Otaries-de-Gaule, 
92200 Nmiilly. France. 

In Alia and Pacific write to: 
Alain Ucour. 

International Herald Tribune 
1005 Tai Sang Commercial Building, 
24*34 Henne»y Hoad, Hong Kang. 


AOPEC Meeting 
! Ends in Failure on 

■ Iraq-Syria Dispute 

The Associated Press 

TAIF, Saudi Arabia — The 10- 
nation Organization of Arab Petro- 
leum Exporting Countries ended a 
ministerial meeting Wednesday 
. after failing to resolve a dispute 
between Iraq and Syria over the 
suspended Ktricuk-Baxuas ofl pipe- 
'. line. 

The official Saudi Press Agency 
said the ministers ffrel^rwl the ses- 

■ sions over only two hours after 
Saudi Arabia’s ofl minister, Sbdkh 
Ahmed Zaki Yamani, opened dis- j 

* .^ussions. 

The United Arab Emirates oil 
minister. Mana Said al-Oteiba, said 
that the meeting had covered aO 
y topics on the agenda and that the 
ministers bad "endorsed proce- 
dural statutes of the OAPEC judi- 
" ciary body." He added that the 
Syrian delegation voiced certain 
undisclosed reservations on tbe sta- 

• lutes. He did not elaborate. 

Tbe judiciary body was to exa- 
mine an Iraqi complaint against 
Syria, winch had closed an oO pipe- 
line running through its territory 
from northern Iraqi oilfields. 

The meeting was attended by the 
. oil ministers of Saudi Arabia, 
Kuwait, the United Arab Emirates, 
■,Qatar, Libya, Iraq. Bahrain, Tuni- 
sia, Algeria and Syria. 


Japan Group Wins TTiai Job 

Reuters 

TOKYO — A Japanese group 
won a 15.7-bCflion-yen ($64.1-mfl- 
lion) order from tbe Telephone Or- 
ganization of Thailand to improve 
the telephone network throughout 
Thailand by installing a digital 
microwave system, Mitsui & Co„ 
the main contractor, said. NEC 
Corp. is to supply equipment and 
Denlti Kogyo Co. is to bmld about 
700 microwave sites and 574 steel , 
rowers by late 1986, Mitsui said, j 
- I 

ADVERTISEMENT ! 


Schlumberger 


This announcement is neither an offer to sell nor a solicitation of an offer to buy these securities. 

The offer is made only by the Prospectus. 


Bill * 1 


1 


Tht* undersigned announces that as front 
16th August 1983 at Kas-Aawciatie 
N.V.. Spuistraai 172. Amsterdam. 

I <fiv.cp.Do. 39 of the Certificates 
■ScfaJnmber ger LuL, repr. 5 shafts of 
' iiimmon york rtf LSgl,- par value and 
n^ir 100 shmm uf common Morfc of ■ 
< >41.- |ar value. wiH be payable with j 
Dflk. 3£5 ml «r Onifrcair- nyrr._ 5 | 
•Jun*. and with Dlla. 71, net per Certifi- ; 
•oli- niir. 100 shaiwi. (Div. per record - 1 
.Lite 0.13. 198% 1 SS-.24 per «han»j. 

TV iliiulrnd diilrihuli.iii i* nol eubjort 
I*, us WTiHxddrr^ al sourr. 
i ADM1N1STRATIEKANTOOR 
VAN DE BANQUE DE PA Rib 
ET DES PAYS-BAS B.V. 
\ni-l.-rdam, 3rd August 1983. 
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Information Science Incorporated 

l r 482 r 000 Shares 


Common Stock 


Price $17 Per Share 


Copies of the Prospectus may be obtained from the undersigned only m States where the under- 
signed may legally offer these securities in compliance with the securities laws thereof. 


F. EBERSTADT & Co., INC 


Hambrecht & Quist 

lacaiptnUd 


Bear, Stearns & Co. The First Boston Corporation Blyth Eastman Paine Webber 

IttcorvaraUNi 


Alex. Brown & Sons Dillon, Re> 
Drexel Burnham Lambert Coldj 

lccorparatad 

KIDDER, PEABODY & CO. LAZARD 

Incorporated " 

Merrill Lynch Capital Markets 

L. F. ROTHSCHILD, UNTERBERG, TOWBIN 
Shearson/ American Express Inc. 
Wertheim & Co., Inc. 


Dillon, Read & Co. Inc. 


Donaldson, Lufkin & Jenrette 

Sec uii tlo» Corporation 


Goldman, Sachs & Co. E. F. Hutton & Company Inc. 


LAZARD FRfiRES* CO. 


Arnhold and S. Bleichroeder, Inc 
CazenoveInc. R< 


Robert Fleming 

Inra? - '•* 


Lehman brothers Kuhn loeb 

Incorporated 

PrudentiauBache 

SaearitiM 

Salomon brothers Inc 
Smith Barney, Harris Upham & Co. 

Incorporated 

Dean Witter Reynolds Inc 
Basle Securities Corporation 

KLEINWORT, BENSON 

Incorporated 

BANQUE INDOSUEZ 


Banque deNeuflize, Schlumberger, Mallet banque Indosuez 

Credit Commercial de France Grieveson, Grant* Co. Samuel Montagu* Co. 
Morgan Grenfell & Co. Banque Nationale de Paris 

United 

Caisse Nationale de Credit agricole Pictet Interj^tional 

J. Henry Schroder Wagg & Co. S. G. Warburg & Co. Ltd. 

Limited 


GLOBAL 

NATURAL RESOURCES 

PLC 

All Holders of Share Warrants to Bearer 

Notice ip hereby given that a Scheme of Arrangement has 
become effective providing for the exchange of share 
warrants to bearer representing bearer shares ("UK Shares") 
of Global Natural Resources PLC ("Global<UK"} for registered 
shares ("US Shares") of Global Natural Resources Inc. 
("Global-US"): 

A Scheme of Arrangement dated 17th May 1983 providing, 
among other things, for the exchange of UK Shares for US 
Shares became effective on 29th July 1983. Pursuant to the 
Scheme of Arrangement, the issued and outstanding shares 
of Global-UK including the UK Shares have been cancel ied . 
They entitle the holders only to obtain US Shares in exchange 
for their UK Shares, and have otherwise ceased to have effect. 

Holders of UK Shares will not be entitled to receive dividends 
or notice of meetings or be able to vote or otherwise 
participate in the affairs of Global-US unless and until their 
UK Shares and the Form of Application to receive US Shares, 
properly and legibly completed, are received by the Exchange 
Agent or the Forwarding Agent named below and the US 
Shares are registered in the name of such holders. Accordingly 
holders of the UK Shares are strongly urged to write to one 
of the companies whose names and addresses are given 
below to obtain Forms of Application. Holders of UK Shares 
should complete a Form of Application and mail the Form or 
deliver it by hand together with their UK Shares to either 
the Exchange Agent or Forwarding Agent named below in 
accordance with the instructions contained on such Forms. 

Forms of Application may be obtained from either of the 

following: — 


Exchange Agent: 


Forwardint 


Registrar and Transfer Company, Global Shareholder Services Ltd. 


Attn: Exchange Department, 
10 Commerce Drive, 
Cranford, New Jersey 07016 
U.S.A. 

or from: — 

Global Natural Resources Inc.. 

5300 Memorial Drive, 

Houston, 

Texas 77007 
U.S.A. 


P.O. Bok 350, 
Brighton, 

Sussex BN1 2NZ 
England 


Hambros Bank Limited. 
Attn: Stock Counter, 

41 Bishopsgate, 

London EC2P 2AA 
England 


Important: If your UK Shares are held through a Wesr German 
bank , please first contact your bank to discover whether your 
UK Shares are held through an account with the Deutschen 
Auslandskassenverein (AKV). If your UK Shares are held 
through the Deutschen Auslandskassenverein. it will not be 
necessary for you to apply for a Form of Application. 
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Wednesday’s NYSE dosing Prices 

Tables include the nationwide prices up to the closing on Wall Street. 


Wednesday’s AMEX dosing Prices 

Tables indude the nationwide prices up to the dosing on Wall Street 


Ch’Vfl 

12Monlh SI*. Clone Prev 

High Low Stock Div. YU p/e 100s High low Quot. Clow 


I? Month SI* 
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(Continued from Page 8) 
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107ft + % 
7ft + ft 
26ft— ft 
SO + W 
28ft + % 
24% 

9% 

32 + ft 

22 — ft 
7ft + % 
29ft— ft 
66 + % 
17ft + % 
19ft +1% 
19 + % 

lift— ft 
28 +1% 
7ft— ft 
61ft— ft 
08% + % 
21ft- ft 

61% +2ft 

25ft— ft 
31%+ % 

32=S 

20ft 

17ft— ft 

s 

12 % + % 
Uft + ft 

36ft + ft 
12ft + ft 
I4%— Mi 
25ft +1% 
«ft + ft 
10ft + ft 
18ft— ft 
14 —ft 
32 +1% 

25ft— ft 
18% + ft 
lift + ft 
34ft— ft 
42ft+ ft 
71% 

lft + ft 
87 

84 —1 
21% 

1TI6+ ft 
29 

27ft— ft 
16 + ft 
22ft + ft 
5% 

15% + ft 
28ft— ft 
6ft + ft 


7ft 7ft 
29ft 28% 
66 65 

17ft 17ft 
19ft 18% 
19ft 18ft 
15ft 14% 
28% 24ft 


.16 

13 27 

193 8ft 

e% b%— ft 

XO 

33 17 

49 16% 

1*M 14% 





120 

73 7 

1*8 31ft 

31% 31ft— % 

30 

43 

10 18% 

18% 10% 

XD 

14 8 

IBS 20% 

20% 20% 

35 

XX w 

8*0 27ft 

26 36%— 11* 






15ft UAL 
19ft UAL Pf AH 
24% UAL Pt 240 
18 UGI 2JM l 
19ft UGI pt 275 I 
Oft UMC 40 
2ft UMET J5o 
3% UNCRos 
31% USFG 344 
53ft UnINV 440B 
43ft UComo 3JD0 
42 UnCOfb 340 
3% unionC -Z4f 
12 UnElK 144 1 
25% UnElpfMCDO 1 
52% UEI PtL 800 1 
21% UnEIPf 2.98 ' 
31ft Uneii* 272 I 
52 UElPfH 84» 1 
29% UnPoC 140 
96% UnPoc Pf 755 
6% Unlruvl 
4i% unrvipi ana l 
4ft UnltDr 
Oft UnBrM 
7ft UBrdPf J0k 
lift UCblTV .14 


825 31% 32% 31% + ft 
1 32 12 32 -5ft 

47 26% 25ft 26% + % 
40 20% 20 20 — % 

300z 23ft 23ft 23ft 
261 15% 15ft 1S% + % 
20 4% 4ft 4%+ ft 

44 7ft 7% 7%— Hi 

101 50ft 49ft 50 + ft 

106 67% 66% 67ft— ft 
152 69% 67% 69%+lft 
1869 62ft 61% 61% — I 
57 6ft 6ft 6ft + % 

272 14% 14ft 14% + ft 

26 29ft 29ft 29ft— ft 

Ufa 5» 59 59 — 1 

80 22% 22ft 22ft— ft 

5 23ft 23 23ft + ft 
300z 59 59 59 —lft 

1685 Sift 50ft 51ft— % 
2S 113ft 112 112ft 
513 lift 14% T4W 
2Mb 60 60 60 + ft 

46 7 6ft 7 

226 19ft 1SW % + ft 

27 14% 14 V4% + % 

43 22ft aft lift— % 




CMm 

12 Month _ Sis. OOM Prev 

High Low Slock Div. YkL P/E 100 b High Low Quot. Close 


12 Month 
High Low 


OlEo 

Stock Div. YkL P/e 100a High Low §5? cusa 


35ft 22 
79 MW 
31ft 2S% 
18% 13% 
31% 25ft 
51% 27ft 
34ft 20*i 
30 12 

lift 4% 
lft lft 
29 18ft 
39ft U% 
57ft 27ft 
20% Aft 
10 % 8 % 
48 22ft 
41 13ft 
27ft 16 
52 44 

135ft 113ft 
25ft 24ft 
36 14% 

76% 38ft 
PSft 49ft 
36% 21ft 

24ft 16 
31ft 12ft 
25 12ft 

a ii 
3«% 25ft 
37ft 21% 
68% 38 
27 15ft 
28ft 18% 
ID 7ft 
24ft 17% 
25% 20% 
Z7 21 
22 17% 

20% 15 


82% 23ft VF CP 3 150 
34% 13ft Valera .40 
7ft 4 Valeria 
23% 12 VanDni 1.12 
9ft 4ft VBrco 
63% 17% Vartans 76 
21% Aft Varo 40 
21% 9ft Veeco J24 
16% 4ft Vanda 
lift 9 Vests* 150 
40ft 17ft Viacom 55 


248 BJ 7 
MO IO 5 
197 1X6 
220 OB 
4X0 1U 
X U 16 
32 A 16 
154 44 I 


4JSo 144 
.12 A U 
240 54 15 

52 24 16 
.7e S3 13 
.MU? 
76 20 14 

1X0 U 
S51e 95 
1275 10X 
255 SX 
1.16 14 IS 

260 40 18 

187 43 

255 U 
176 7 A « 

27 


176 43 9 
150 11 8 

258 45 a 

58 18 6 


279 62% 
296 32ft 
12 5% 

36 20% 
18 7ft 
494 56 
66 16% 
MB 21ft 
246 9ft 


28ft +1 
26ft + ft 
29% 

16 + ft 
30% — ft 
45fc+ ft 
34ft 

27ft + % 
11% 

3 

25% + ft 

aft 

43ft +1 
13ft + ft 
14ft+ ft 
39% + % 
3B% + % 
25%+ ft 
51% + % 
128 +T 


33%+ ft 
65% —1 
lift— ft 
31ft— ft 
23% + ft 
29ft +2ft 
23ft— ft 
25ft- ft 
37U + N 
32 +lft 
57 + ft 
23ft + ft 
34ft— % 
9 9ft + ft 
22% 22ft + % 
24 24% — ft 

24 24ft— % 

20ft 20ft 
lift lift + ft 


61ft 62% + ft 
31% 32% + ft 
5ft 5ft— ft 
30% 20ft 
7% 7ft + ft 
56% 55% +1% 
16 lift + ft 
31ft 21ft + % 
9 9% + % 

9ft 9ft— ft 
31% 32ft +1% 


22ft 5ft AAV 
6% 2ft AlCPh 
Aft 1ft ATI 
12% 2 AcmePr 
19ft 9ft AcmUs 
14ft lft Actions 

12 5ft Actons 
6ft i Adtnwt 
B 1% AdmRs 


7A 12 18 

25 
117 
10 46 

ix a i 


30ft 

12 Ad Rusts 

.10 

X 16 

34 


11% Adobe 

30 

3 17 


5ft 

2 AestsCp 


T3 

N 

24ft 

9ft Aerftxs 


30 

66 

7 

2% Aeranca 


t 

Id 

37ft 

9% AfTIHsp 

M 

1J 12 

5 

17ft 

3ft AffSiX 


12 

K 

15% 

4% Ab-Exp 



093 

Oft 

4ft A tame n 


11 

57 

73% 

3ft A now 

.15* 

3 U 

23 

12% 

7 AJmySI 


IX 55 

15 

10% 

5ft AkXiaA 



13 

28ft 

10ft Alpha Is 

35 

J 26 

99 

19 

8% Altamll 

XO 

XI 10 

19 


1% ft 
10ft 4% 
Zft lft 
% ft 
37 27 

32ft 7 
29ft 9% 
25% 4% 

7ft 3ft 
S ft 
44% 8% 
15ft 4 
19% 8 
18% 8 
19% 2% 

38ft 15ft 
60% 47% 


175 TL5 4002 
137 

50 1.1 50 6019 

X 231 
.15 23 18 1 

5 
81 
4 96 

52 34 56 22 

52 14- 58 2 

470 

-25 5 13 19x 

320 55 17 W 


13%— % 
3% 

7ft- % 
17ft— ft 
lift + ft 

SS-w 

4ft 

25 

24% + W 

3% 

19% 

4% + % 
27% 

14% 

7% — ft 
5ft 

M — W 
12ft— ft 

l«ft + % 
18ft + ft 
Wk— ft 
10 

lft— ft 
ft 

32ft + ft 
29% 

18 —1% 
22 + ft 
6ft- ft 
3%+ ft 
35% + % 
9 + % 

15% — ft 
15ft— ft 
lift— % 
32W+ % 
58ft— ft 


12 Month 
High Low 

B% 2H 
20% B% 
P 3% 
12 % 3% 
9% 2ft 
6% 3% 
2% 1 
26% 9ft 
26% 9% 
B% 3% 
25% 6% 
37% 10% 
7% 4% 

17% 5% 
13% 6% 
16% 4 
43% 6% 
M 6% 
5 1 % 

4ft 1% 
9 3% 

19% 7% 
8% 4 
44 26 

29% 9% 

42% 15 


Ch’oe 

SK. Close Prew 

Slock Otv. YM. P/E 100s HMh Low Quot. Cknc 


APIon 

APrec 3B 15 ii 
AmRIty 20 

ASdE 
AmWtti 

Ampofn .12 23 7 
Amenta 

AflOJcb 43t 14 26 
Andrao 72 u 21 
AntrtoE 

Anttttm 34 

AMDftOS X 

ArouPT 

Armtm 9 

Attowa no 15 16 
Anns A 

Aaorarg 50 
Astra* 18 

AsfroDr 

AttaCM 
Atlas wt 

Atlas V 5 9 

Audkrtr .Mb 2.1 52 
AUTOSw .92 25 22 
AVEMC 58 25 It 

Avandl L20b 3.1 8 


2% 1% 
40% 11 
5 lft 
9% 6% 
7ft 1% 
12ft SV, 
9% 6% 
8ft 5% 
13% 7ft 
26% 17% 
8% 4% 

12 6% 
7% 2% 
6% 2% 


BATS 

BOMb 31 

BUT - 

DSN n JQe J 42 
DTK 

Bottler 2D* IX 
Dakar 541 
BOldwS 520 At 
Baity Met 
Ban Rl 150a 73 
Boratrg 40a 
BnfcBM M 43 
Boren .12 U 12 
BamEn 


22 5% 5ft 5ft 

1 15ft ISft 15ft 

35 7% 7% 7% + Vi 

31 84 » B%- % 

3 Bft 8ft Bft 

123 5ft S 5ft 

X 1% lft lft 

37 18% 18% 18% — ft 

14 18% 18% 18% — % 

70 4% 4 4% + ft 

76 22 21% 22 + ft 

349 27ft 26% 27 + % 

IX 6ft Aft Aft + ft 

15 lift 11 11 

43 lift lift lift— % 

23 12ft 12ft 12% + % 
424 37ft X 36ft— 1ft 

1 12ft 12ft 12ft 
A 2ft 2% 2%— ft 

391 2% 2% 2ft 

69 7% 7ft 7tt — % 

19 14ft 13% 14%— % 

4 7% 7% 7% + ft 

6 39ft 39 39ft + ft; 
1 20% 20% 20% + % l 
4 39 38% 39 + % 


2ft 2ft + ft 
36 3ift+ % 
3% 3%+ ft 
6% 7ft + % 
2ft 2ft 
10ft 10ft + ft 
7 7 

7ft 7ft+ % 
8% Bft 
23% 23% + % , 
A% AW 
8ft Bft 1 
5ft Sft + ft 
4ft 4V>— ft 


| H WEf Stock DW.VW * 

I3W 8ft Bom*' - 20 14 

7ft 2ft BarrRG 
15% 6% Baruch £ 

lift 3% Beard 

9% 5ft BealCh n 
F* Beemv 
5% 2*a Beftron 

2 % Beltrwt 

26% 13% BnfSidA .40 
26% 13 OnfSWB ■* 

34% 3ft BcrgE s . 

39% 17% BergBB 32 1.' 

5% 2ft Barry 

6ft Jft BafflCP 

17% 7ft BICCd 

19ft 9% BMV5 rr 

7% 3ft Blltrtait -IS 

25% 15% BlnkMt 54 

19% A BtoR B 
20 5% BloRA 

4ft 2% Block E 
19% 5ft Blounts 
19ft 13ft Blount A 
35% 15% BotafP ■«“» \ 

61% Bft BoltBrs ■» A 

24% 10ft BowVai .15 3 

13% 6ft Bow I A 44 3.9 

9% 2% Bowmr 

34% 9% Bowne 

29% 9Ui BradNI 1 

3ft ft Branch . „ 

29% 9ft BrosalB 150 
36ft 11% Broun s 
43 27 BmFA ■» 

45% 27ft BmFB Xjj 

4% 3 BmF m .« 10-7 

6% 2% Buekhik 

19ft 8 Buell A0 2J 


Chge 

Sis. CUM Prev 

E 100s High Low Quol CUnc 


12 % 12 % 
5ft 5% 
W 13% 
11 10% 
6'* 4ft 
11% 11% 
3% 3% 
lft 1% 
23V» 73ft 
23V/ 23ft 
74% 21% 
29ft 28% 
4ft 4% 
5ft 5ft 
15% Lift 
15ft 15ft 
5% 

22% 21% 
17% 17V: 
17% 17% 
3ft 3% 
15ft 14% 
15ft M'a 
281. 28% 
46 L. 42ft 
21 2D% 

11 % 11 % 
5% 5ft 
19% 19% 
22ft 21 
7% ?% 

26ft 25ft 
26ft 26% 
38% 23 
29ft JB7. 
2ft 3ft 
4ft 4% 
17% 17% 


(Continued on Page H) 


12% - -t 

S%- ft 

14 4 •- 
II + ft 
6% 

11 % + + 
3%-% 

T* — ft 
2JH+ % 

23% + <4 e 
fit 

?9%+1% 

4ft 4 ft 
5%— M 
15% - ft 
15ft- % 
4’»— ft 
22ft + ft 
17% + ft 
17k.-- •% 

3% 

151. — ft 

15 — % 

28% — ft 

45 +1% 

21 + % 
lift- ft 
5K— ft 
J9Va — ft 
21ft— lft 
2% + ft 
26 + ft 

74% — ft 

2B%+ ft 
39%+ ft 
3ft— ft 
4'a + ft 
17% 

¥ 


74ft 

57ft VoEP pf 034 

123 

ISb *9 

*714 

*9 +1 

76% 

S9ft VaEPpf 8X0 

113 

72 

72 

72 

78 

52ft VaElpf 8X0 

11J 

1101 75 

73% 

75 +1U 

81 

*4 VaEPpf 935 

ixa 

40z 75 

75 

75 — 1% 

75 

19% VaEPpf 230 

123 

2 23% 

23% 

23% — % 

*2 

48 VaEPpf 730 

VU 

290* S6ft 

56 

5i%+ ft 

27ft 

13ft V or nod 

31 

29 27ft 

27% 

27ft + % 

12% 

7V!l VulCIIK 


1 9ft 

9ft 

9ft 

70 

38% VulatM 2X4 

X7 18 

5 *51* 

*5 

45V* 


WICOR 114 1 
WDbRpf 458 
WoctMw 156 
Wockhl 54b 
Watnoc 
WIMrts 
WIMrtpt 

WDUm i M 
wkHRaglJQ 
WICSv » 56 

WBHJm 150 
WBItJpf 150 1 

wnitJpf lio 
Warncs 50 
WmCm 150 
WomrL iAO 
WOShGs 258 1 
WdlNat 158 
WtftWt 148 1 
Waste 58 
Watkln 58 
WOvGos 50 
WeanU 
WtbbO 
WMsMs 56 
WoilsF 152 
WtriPpf 144e 
WalPM 250 1 
Wenov. 54 
WOstCo AO 
WPanPpKJD 1 
WWPtP 250 
wsterro 154 
WnAIrL 
WtAlrwt 
WAIT Pf 
WCNA .121 
WCNApf 755 T 
WPOd 
WUnkm 150 
WnUnpf 450 
WUndPf 1.18 1 
wunpf 256 1 
WastgE 150 
Wtstvc 150 
Wayarh 15 
Weyrpf 250 
Woyrpr 450* 
WnalPft 

WnPHofstM 1 
WhlrW 150 
White 150 
WMNhl 
WtUttok 150 
WMbW 
William 150 
WllmEI M 

WllshrO JMr 

WTnOx 250 
Whmbo .»e 
WintorJ 
WlscEP 210 
WlacPL 250 
WMCPS 252 
Wltco J 

WotvrW 48 ' 

Womats M 
WoodPt 50 : 

Wotwth 150 . 

Wotwof 25B . 
WrtdAr 

Wruly 144a : 

wursnr 

wy»u> 

Wyty 

mm 50 . 


45ft — U 
40 + ft 
» + % 
8% + Vk 


4818 45ft 

41 44ft +3% 

10 95 

92 95 45 

337 31 

32ft 32%+ ft 

22 28% 

20% 20%+ ft 

88 24% 

24ft 24% + % 

343 34% 

34 34U + % 

80V 9ft 

9ft 9ft + ft 

9 37 

36 37 

8*1 26% 

34% 26% +2% 

394] 20% 

20ft 2D%+ ft 

3244 27ft 

26% 27 + ft 

m-Mzi? 

27ft 27ft— ft 

197 20ft 

2£ft 28 +1% 

115 20% 

19% 19% 


49 + % 

73ft— lft 
12%— ft 
7 — ft 
19 

35ft— ft 
34 


Orn HMh Law CUM Oft 

I Grains I 

WHEAT 

5X00 bu mini mum- dollars par b«Hhat 
Sen Ul lit 277ft 354% +59ft 

Dec 354ft 456% 594ft 4X3% +J0V. 

Mcr 403ft <14% 453 4.11% +.10 

MOT 453 4.13% 452ft 4.10ft +59 

Jul 355% 195 355 352% +57% 

Sep 353 452 193 451 +58ft 

E*t. Salas Prev. Softs 10514 

Prev. Day Open int. 60558 off 134 

CORN 

5500 bu mM mum- da Han per bushel 
s#p 347ft 355 347ft 155 +.10 

Dec 350 356 349ft 356 +.10 

Mar 157 263ft 356ft 343ft +.10 

May 240 347 ISO 357 +.10 

Jul 358ft 165ft 351ft 365ft +.10 

Sen 228 135ft 128 354 +JKVi 

DOC 351 359ft 351 355ft +XSM 

Ext. 5a Ms Prev. Softs 46572 

Prev. Day Open inL!8Z740 -off 1404 

SOYBEANS 

5500 bu mMmam- dollara par bwhal 
Aug 7X0 1W 750 8.10 +50 

Sap 7M 117% 759 8.17% +50 

Nov 8.14 553ft 8.14 853ft +50 

Jan 1» 845ft 856 B45ft 4-3S1 

Mar 858 855 858 855 +50 

MOV 841 856 041 856 +58 

Jot 843 858 841 158 +50 

Aug • 853 858 823 858 +50 

SOP 7 AS 763 745 763 +50 

Nov 658 763 668 659ft +.1TV* 

EsL Sales Prev. Sales 72600 

Prev. Day Open lnt.124.124 op 1580 


U-S. Futures Prices 


Aug. 10 


Owe HIM Lew Some Ok*. am Mob law Seme dm- 

Jul 65J0 4760 6455 4760 +24)0 Apr 490X0 49240 490X0 49240 +210 

Aug 6355 65.10 6365 6467 +177 Jim 50140 50140 58140 50140 +110 

Ext. Softs 9.103 Prwv.Satea 8X44 Est. Sales Prev. Sale. 26665 

Prw. Day Open IrtL 12406 Prev. Dor Open Inf. 104474 oH893 




745 90 

49ft 49ft— ft 


10 

31 25% 

25ft 25ft + % 

IX 

13 

888 15ft 

15ft 15ft + ft 


14 

73 24% 

25% 25%— lft 



1308 38ft 

38ft 38ft— ft 

4X 

9 

84 43% 

42ft 43%+ % 



3 lift 

lift lift— ft 



275 5ft 

5ft 5%— ft 



77 2% 

2% 2%+ ft 



8 15% 

16% 15V* 


55 

720 9% 

Bft 9%+ ft 



14X 

1 soft. 

0ft SOU + ft 

14 

9 72ft 

3 73ft 

15 11 

1441 40ft 

19% 40 + ft 

SJ) 

2 92%' 

2ft 92ft— lft 

1X3 

3* 9% 

9ft 9%+ ft 

117 

S 20ft 

Oft 30% 

42 9 

1478 43 

1ft 424*+ % 

19 15 

419 31K 

1 31 + ft 

40 *3 

1395 33ft 

2ft 32%— % 

47 

144 421* 

1ft 41ft + ft 

9X 

117 47% 
30 21% 

1MZ 34% 

16% 47% — ft 
Zl% 21% + ft 

ISO 

3ft 33ft— % 

19 11 

3528 4*% 

5 44%+ ft 

41 15 

747 37ft 

*% 36% 

IB 

78 51 

19% 50 

53 12 
4A 

106 38% 

5 9ft 

■ 38ft— ft 

9ft 9ft + ft 

44 41 
U 5 
1.1 « 

3914 27ft 
192 lift 
2* 7% 

2*16 27% +1 

1 lift + % 
7ft 7ft— ft 

SA 12 

23 52 

1ft 52 + ft 

X 25 

195 19 

Bft 19 +ft 

37 

15 KM 



SOYBEAN CML 

60X80 lbs- dOflara par l« lbs. 

Aug 2668 2764 2660 2760 

Sep 2660 2749 26X3 2749 

Oct 27X0 2745 27X9 2745 

Dec 2755 2768 2755 2768 

Jan 2755 2758 2755 2750 

Mar 2740 27.97 2740 77.97 

Mar 2740 2763 27.20 2765 

Jul 2758 2760 27.10 2760 

Aug 2660 2668 2660 2660 

Sep 2555 2SJ3 2555 2570 

Est. Sales Prev. Softs 14524 

Prev. Day open int 53545 off 213 
OATS 

5X00 bu mlnlmum-doltanpar buNial 
Sep 147% 156% 167% U5ft 

DOC 162% 151 162% 150 - 

Mar 154% zm 15*% 2X1 ft . 

May 2X5 2.10ft 24Hft in 

Jut 2X7ft 269% 2X7 2X9% 

Est. Sola* Prwv.Moi 1512 

Prev. Day Open int KL063 up 40 


COFFEE C 

37X00 lbs.- cent* per lb. 





12600 12100 

12595 

128X0 

+1X3 

Dec 

-12420 12900 

mxo 

mxi 


Mar 

12475 12175 

12475 

125X0 

+1X1 

MOV 

mSD 124X0 

123X0 

12408 

+143 

Jul 

12000 12BJH 

12400 

121X1 

+X1 




119X3 

+XI 

biw 

T19JII 119 JM 

119 JB 

119XO 


Est. Soles 

130* Prav.satae 

539 


Prev. Day Open Int 7X77 off T03 


SUGARWORLD 11 ' 

1 X2XOO Ibkr cente per lb. 





10x3 11X5 

10X0 

10X1 

—XI 

Oct 

11X0 11X9 

10X0 

11X1 

4X8 

Jan 

11X1 12X0 

1140 

11X0 


Atar 

12X7 12X1 

1X14 

1240 

—74 

May 

12X6 1274 

12X1 

12X7 

— ,24 

Jul 

12X0 1295 

1248 



Sep 

13X2 13X2 

1293 

1293 

—39 

Oct 

13X3 13X4 

13XS 

1XX2 

—M 

Jan 



12X0 

+X0 

Est. Sales 22,152 Prev. sales 254*4 
Prev. Day Open ire. 94*22 oft 1,977 


COCOA 





10 metric tone- S per ton 





2200 2210 

2200 

2210 

+08| 

Dec 

2273 2275 

2265 

2275 

488 

AAar 

- 2274 2274 

22*3 

2274 

488 1 

May 

2270 2270 

2270 


488 1 

Jul 


22(2 

2282 

488 


2284 2204 

2284 



EsL Sale* 

1808 PrwULSota* SX97 


Prev. Day Open InL 29X74 up 87 


ORANGE JUICE 

11000 tax- centsper lb. 





118X8 11870 

117X0 

118X0 

—J8 

Mow 

11638 117X3 

1UX0 

116X0 



11200 11200 

111X0 

11140 

—40 

Atar 

11890 11090 

110X0 




11090 11090 

110X0 

110140 

—vld 




11040 

— XO 

Sew 

11190 11195 

11190 

111X0 

-xo 

Wav 



111X0 

—43 

Jan 

— 


118X5 

—40 

Est. Sales 

300 Prev.Sale* 

308 


Prev. Day Open lot. AIM up 45 

I Metals 

=1 


30ft— lft 
19ft— ft 
Xft+% 

36% + % 
50ft— % 

49%-% 

lSS=-Sj 

v&tr 


Livestock 


X 27ft Xerox 3X0 65 11 1332 44ft 43ft 44M— % 
S3W 49% Xaraxpf 545 186 387 50% 50ft 50% — ft 

26% 10% XTRA 642623 2125 35 2S+M 


31ft 17% ZtrieCp 166 44 30 2 28ft 28ft 28ft— ft 


2ift lift Zapata 
52% 17% Zarres 
X 9% Zenith R 
soft M Zaras 


37% X% Zumln 152 47 9 


44 6 *45 19ft 18% 19% + % 
J 14 TOM 43 43% 43 + % 
116 2873 29ft 28% 29 + ft 
15 X 57 31% 31 31% 


Sales figures are unofficial. Yearly highs and lows reflect 
the previous 52 weeks plus the currant week, but not the 
taiesi i fading day. where a split or stock dfvtdend : 
amounting » 25 perent or more has been paid, the year's 
high-low range and dividend are shown for Itie new stack , 
qnlv. Union otherwise noted, rates of dividends are annual I 
disbursements based an the latest dedarailon. 
a — dividend also extrafs). 
b a nn ual rale of dividend plus Mack dividend, 
e — liquidating dividend, 
dd — called, 
a— new yearly low. 

e— dividend dadared or peM In preceding 12 months. 

0— dividend In Canadian funds, subiact la 15% non- 
residence tax. 

1— dividend declared after KRlt-up or stock dividend. 

I— dividend paid mis year, omitted, deferred, or no action 
taken at latest dividend meeting. 

k— dividend declared or paid this year, an oocumuiaflva 
issue with dividends In arrears. 

»— now Issue In the oast 32 weeks. The high-low range 
begins with the start of trading, 
nd — next day delivery. 

P/E— price-cam liws ratio. 

r— dividend declared or paid In preceding 12 months. Plus 
slots* dividend. 

s— stock spilt. Dividend begins with date of snill, 
sis— sales. 

t— dividend paid In stack In preceding 13 months, estimated 
cash value an ex-dlv Identf or eptHstributian date, 
u— new yearly high, 
v— I roping halted. 

vk— In bankruptcy or receivership or being reorganized 
under the Bankruptcy Act. or securities assumed by such 
companies. 

wd— when distributed, 
wi— when Issued, 
ww— with warrants, 
x— •* -dividend or ex-rights. 

*dls — «x -distribution, 
xw— without warrants, 
v— ex-dividend and sales In full, 
vld— yield. 

*— sates In full. 


CATTLE 

40X01 Iba^ cents Per lb. 

Aim 6360 63.90 6345 6350 

Oct 6tta» 6140 6052 40J2 

Dec 6162 6225 6140 616B 

Feb (US 0 6343 6250 40X2 

APT 64X0 6490 6355 6447 

Jim 6U3 69X5 6555 6575 

Eat. S al es 13438 Prev. Salas 11411 
Prev. Day Open Int 44X30 up 525 
FEEDER CATTLE 
44X00 lbs.- cents pot lb. 

Aim 6165 6370 5278 6275 

SOP 6110 6135 6277 4242 

Oct *260 6150 *1X0 *150 

Nov 4375 6370 62X0 62X7 

JtPI 6450 45X0 *470 *4X0 

Mar 65X0 *578 Mm iSm 

An r 65.19 *3.10 *475 *475 

May 6485 

Est. Sales 2440 Prev. Sole. 2X05 
Prev. Day Open Int 8799 off 71 
HOGS 

30X00 Kn.- cents per ■>. 

AIM 4855 4950 4875 4940 

Oct 4243 4US 4273 4155 

DOC 4415 4545 4412 4577 

Feb 4773 48JB 477D @32 

Apr 47.10 . 47X0 43.^8 

Jun 5170 5270 5170 5270 

Jul 3150 53X5 5175 5375 

AU0 SMS 5245 5145 5225 

Oct 50X0 9040 SMB 50.75 

Est Sales 11X73 Prev. Sales 7784 
Prev. Day O pw int. 28733 up 12 
PORK BELLIES 
28X00 Dm.- cents per lb. 

AIM 62.15 6477 6140 6477 

Fob 6375 6550 62X5 6350 

M«r 6273 *545 *375 4543 

May 65X0 6757 6455 *757 


COPPER 

25X00 Bxl- O flls per lb. 

Aug 7243 7243 7270 7340 

Sep 72X0 7340 7253 72X0 

Oct 74X8* 74X0 74X0 7340 

Dec 7378 73X0 7475 7370 

J«n 76X5 7410 7540 75195 

AMT 7750 78.11 77.10 7750 

May 79X3 7975 7870 7850 

ju? Em® ms© mso bjijes 

Sep lus 82X0 0140 KUO 

Dec 83S3 8470 8350 B345 

J an 8440 8440 8470 B470 

Mar 8SJ5 B575 BS75 8540 

MOV 87X0 875S 8670 1*50 

Est Sates 21X00 Prev. Sale. 20.106 
Prev.Day Ooon Inti n, 1*5 off 593 


1 Financial 

US T. BILLS 
SI million- pis of lOOect. 

Sep 9079 NUT 9021 9030 

Doc 8978 89X1 8973 89X0 

Mot mss mss 8948 8953 

Jun 8975 89-33 S970 8972 

Sep 89.19 89.19 8973 89.15 

Dec m»J® 89X0 89X0 89X1 

EsL Sale. 12529 Prev. Softs 10452 
Prev. Dav Open Inf. 47X43 off 478 

H YR. TREASURY 
siOOXOOprtn-pt.8i33nd.of I80pd 
Sep 77-28 78-2 77-16 77-25 

Dec 77-3 77-6 76-22 7+31 

Mar 76-19 7+19 7+* 7+12 

JUl 7+3 76-3 75-32 75-28 

Sep 75-14 

Est. Sale* Prev. Sales 2514 

Prev. Day Open lot 13.104 up 560 

US TREASURY BONDS 
(8 Pd-SlOOXWLpta & 32ndS aflBO PCt) 
Sep *8-28 69-2 *8-10 *8-26 

Dec 4+11 6+15 67-34 68-8 

Mar £7-28 *7-31 *7-11 *7-25 

JIM *7-1* *7-17 6+29 67-13 

Sep *7-3 *7-7 46-23 67-3 

Dec 6+3 B 6+31 6+15 6+27 

Mar d+23 6+23 66-8 4+20 

Jon 6+7 6+13 6+2 6+15 

SiP 6+12 6+12 *5-29 *+W 

Altar 6+3 

Est Sales Prev. Softs 80847 

Prev. Dav Open IM.171X43 up 2X8* 

GNMA 

STOSOO erln- pts+32ndiof lDOod 
Sep *7 67-2 6+71 *6-30 

Dec 45-Z7 6+29 65-18 6+27 

Mar 65-2 6+2 64-21 *5 

Jun 6+14 6+14 6+5 6+12 

Sep *3-30 63-30 68-20 43-28 

Dec *8-16 63-16 63-9 63-15 

Mar 63-6 

jun 62-27 

Sep 62-20 

Dec 62-20 62-20 62-12 62-15 

Est Sates Prev. Softs 

Prev. Day Open mt. 52.140 off 26 
GIRT. DIMMIT 
sr million-- Pt. of 100 pet 
SOP 0943 8946 8959 894* 

Dec 89X1 89X3 88.98 89X3 

Mar 8847 8849 8848 8849 

Jun 8848 IMS 8145 8847 

EsL Sale* 3k707 Prev. Soft* 3456 
Prev. Day Open Int. 20458 up 142 
EURODOLLARS 
SI mUHa+pfsaf lOOpct, 


—vis 

Sop 

09X7 

89X8 

■9X4 




0856 

88X8 

8853 



Mar 

88X9 

88X9 



— vis 


88X8 

88X8 



—.15 


•791 

5791 



—.15 

Dec 

5774 

8776 


•776 

— *15 

EsL Sales 


Phew. Sales 1747 


open Mien Low Settle 

GERMAN MARK 
SPOT mark- 1 point eauais S0X001 
Sep 5700 J70S J679 -3*8* 

Dec X74* J7S0 J72S 5729 

Mar 3798 3798 3770 -3775 

Jun 3840 3840 3813 3813 

Est Sales 11470 Prev. Sales 6.143 
Prev. Dav Open mt. 25411 off 592 
SWISS FRANC _ 

S per tiunc- 1 point eauais HL0001 
Sep 4590 4594 4575 4582 

Dec 4*57 4*63 44 4* 4*51 

Mar 4732 4732 4715 4721 

Jun -4805 4805 4780 477* 

Est. Sale* 15.941 Prev. Sales 0.93* 
Prev. Dav Open int 27X63 off 96 
JAPANESE YEN 
Sper yen- 1 paint enuaft 10.000001 
Sep XD4093 XD4D97 XO407S X04M4 

Dec X0413S X04141 X04I23 004178 

Mar X04102 X04184 X04170 X04168 

Jun X04232 X04 2 3 2 J04225 JQ4210 

Est. Soles 9427 Prev. Salas 5500 
Prev. Dav Open Int 30.933 off III 


Industrials 


LUMBER 

130X00 bd. ft- J per 1X00 bd. ft. 

SOP 173X0 17350 1*840 171X0 

Nov 17+20 100-00 17550 178 JO 

Jan 185X0 188X0 18450 187.70 

Ntar 19550 198X0 19450 19750 

May 204X0 20*50 7D4X0 204.10 

Jilt 215X0 213.20 212X0 21550 

Sep 223.00 223X0 2Z2X 725X0 

Est. Sates 4481 Prev. Sales *445 
Prev. Dov Open Int. 8577 up 167 

WSTN. PLYWOOD 
7AX32 SO. tL- 1 Per 1X00 SO. ft. 

Sen 178X0 180X0 177X0 178X0 

Nov 18140 10350 181X0 18230 

Jan 1BS50 1BS50 183X0 18350 

Atar 187X0 1B8X0 1B650 18*50 

Est. Sales Prev. Sales 219 

Prev. Day Open tnt. 1443 off 33 

COTTON 2 

50X00 lbs.- cents per lb. 

Oct 7932 80X0 79X6 79.13 

Dec 7955 0035 7955 79X9 

Altar OTjMS 8140 8040 01X0 

May 80-45 0035 8045 8130 

Jul 11.10 8135 81.10 8150 

Oct 76X0 76X0 76X0 75X0 

Dec 7435 74X0 7425 7445 

Eel. Sales 5500 Prev. Sokes 4571 
Prev.Day Onen Int. 32350 off 734 

HEATING OIL 
42X00 opt- cents eer pal 
Sep 8490 8530 8490 8530 

OCI 8630 8754 0540 86X7 

Nov 8750 8850 8750 88.12 

Dec 0835 09X0 8830 89X0 

Jon mm 90X0 B9X0 8945 

Feb 8935 8935 8935 0895 

Mar 86X5 86X5 8635 8735 

Est. Sales 10X27 Prev.Salea 5484 
Prev. Day Open inf. 32X5* up 740 


Stock Indexes 



Prev. Day Open i nL 3240* up 376 
BRITISH POUND 
5 per pound- 1 point eauais 58X001 
Sen 14840 14065 14785 14830 

Dec 14890 14890 14810 14860 

Mar 14910 14920 14860 14005 

Jun 14950 14950 14900 14915 

Est. Soft. 4X77 Prev. Sales 3.9*4 
Prev. Dav Open mt. 23X97 w»2M 
FRENCH FRANC " 

S per franc- teal nf equals 80X0001 
Sep .T22a5 .12205 .131% .13180 

Dec .12035 .12025 .120(15 .13035 

Est. Softs 111 Prev. Setae 34 
Prev. Dent Open Int 1353 up 22 


-JO 

PLATINUM 



50 frov ez.*d«H lars per trev at. 



Aug 

mm 

+X0 



435X0 435X0 435X0 426X0 

4X0 


Oct 

42850 43*J)0 4+tnn floxa 

+J0 


Jan 

43*50 444X0 431X0 437X0 

+20 

+XS 

Apt 

44450 440X0 419X0 46800 

+X0 

+1.18 

Jul 

452X0 453X0 449X0 43350 

+20 


Market Guide 


+J7 Est. Sales 4X41 Prw. Softs 4355 
+1.17. Prev. Day Open Inf. 17X83 off 25 
+135 
+140 
+130 
+1X5 



Chicago Beard of Trade: wheat, cam, 
soy b eam, soybean meal, soybean otL oats, 
fresh brollerx T-bonds. GNMA. 1+vr T- 
- nates, plywood. CMcasa Mer ca nt il e 
Exchange: CatMe. Feeder cattle, hogs, park 
bellies, lumber. S4P composite Index. New 
York Mercantile Exchange: Maine potatoes, 
platinum, heating oil. Coffee, Sugar and 
Cocoa Exchange. New Yortt : Coffee, sugar, 
cocoa. Colton Exchange, New York: Orange 
I nice, cotton. New York Cemex: Capper, 
silver, gold. Inn Monetary Market: T -blits. 
' CD's. Eurodollars. British pound. Canadian 
dollar. French franc, German mark. 
Japanese yen. Swiss franc. Kansas City 
Beard ef Trade : value Line. New York 
Futures EXT*. : NYSE compos i te Index. 


Floating Rate Notes a^^A^io 

I Gasoil In UJ. dollars per metric ion. 


Banks 


Usuer/Mta <*a/Mrt. Coupon Next Bid Aifed 


r/Mta cpe/Mot Coupee Next Bid Asfcft' 
lift 
10 % 

IBP. 

9ft 
MM. 

Wft 







II 




i’-J.'-I 




PiageT 






Sleep well 

and pleasant dreams 

about the high interest rates which 
an account with a no. 1 bank gives you. 

Use the coupon to make your dreams come true. 

^Please send me details on tout aettuintit IHTWVA^ 


Pieaae send me details on your account# 
in international currencies. 

Family name: 

Firvi name: 


Post code/ town. 

Cuuntry: 

Moil in ily-iki* Bank. Furriitn Di'partmi’nl. Hunm M;Jt»7. 
Wkiurbruifadi- H 1*0 Bus 2 Hh. OK- IfiilJI C'upi-nhaRfn V. 
Denmark. 


You can invest in: 

• US Dollars 

• Pounds Sterling 

• D-Marks 

• Swiss Francs 

• Dutch Guilder 

With Jyske Bank - Den- 
mark’s leading bank for 
international savings - you 
will benefit in other ways: 

• no Danish taxes 

• personal, friendly service 

• good return on invest- 
ment 

O JYSKE 
BANK 

- your friend in Denmark 



















The Jeweler 
you should not miss.. 

EDWARD 

JEWELS 

Via V. Veneto 187 
Tel. 49 38 09 
Roma 

2076, 



SUGAR 

Oct 198X0 183X8 1*4X0 18458 19730 19748 
Dec 198XO 191X0 191X0 19135 20275 204X0 
Atar 71140 200X0 203X0 203X0 21275 213X0 
ABOV 2UX0 205X0 20673 20673 215X3 21*35 
7488 kill ol 50 tarn. 


SAP COMP. INDEX 
points «md cants 

Sop 1613a 16340 1*040 1*240 +1.15 

Dec 16040 16440 1*1X0 1*3.90 +1.15 

Mar 1*4X0 1*570 164X0 16530 +1.15 

Jun 1*5X0 1*5X0 1*5X0 1*650 +1.15 

Sep 16600 16600 16600 1*7X0 +1.15 

DOC _ 167X0 147X0 1*7X0 169.10 +1.15 

Vast fnaex 1*144, no 141. 

ESL oalea «un Prey. sale. 404*9. 

Prev dam open lot 30X91. up 1X25. 
VALUE LINE 
pahrts and aentt 

SPP 191X0 195.75 192X5 194X0 +.90 

DOC 194X5 19630 192.93 1«S4S +X5 

Jun 196X0 +1.00 

SO» . 19930 +1X0 

Last index 17173. up 141. 

Prev. tales 1X49. 

Prev daW open lot 015, off ns. 

NYSE COMP. INDEX 
palais and cent. 

Sea 92.95 9435 9255 93X0 +45 

DOC 9345 93X0 9335 9440 +45 

Mar *435 9540 9438 95.10 +45 

Jun 9SJ® 96X0 95X0 95X0 +45 

Sf» 9533 9645 9535 9*50 +45 

Dec 9650 96X0 96X0 9650 — X5 

Lost index nxft op 77. 

E*»- tales 19X61. Prev. Mies 21X26 
Prev days open lot 11X99. off 936 

Commodity Indexes 

Woody* — Sxuuaf IXMLMf 

Routers 1,92740 1,93740 

DJ. Futures 14975 14731 

W oodifl : base WO : Dec. 21. 1931. 

o - preliminary; r - final 

Rout** : baseioo : Sep. 18. 1931. 

Dow Janes : base 100 : Dec. 11. 1976 


Paris Commodities Aqg. 10 

Flauros In French francs per metric tan 


SUGAR 

High 

LOW 

an 

Oct 

2400 

2X25 

2X25 



2X00 


Atar 

1725 

2480 

2485 

Mar 


N.T. 


Auo 

N.T. 

N.T. 

2X3* 

Oct 


RT. 

2481 

1X00 lota of 50 tana. Open Inta 


IE 

[ VI; t ■ 

„ 1 ' 

''iL.i'i'l- ■ 

*'*■ J 

i 'll'' 1 


yWfrj 

rilf] 

// V ' 



i it :i 


COCOA 

Sep 1438 1455 

Dec 1470 148* 

Atar 14*0 1462 

Stay 1458 1491 

Jul 1X51 1X88 

Sep 1X57 1451 

Dec 1X50 1X42 

7X15 Ion of 10 km 


1X34 1X35 
1X42 14*3 
1450 1X51 
1X48 1X53 
1X54 1X57 
1X51 1X64 
1X45 1X60 


1483 1485 
1X09 1X18 
1X02 1X03 
1X04 1X07 
1X0* 1X07 
1X04 1X10 . 
1X07 1X10 



COFFEE 
Sep 1X98 
Nov 1X*7 
Jan IASS 
Mar 1X22 
May 1X00 
Jly 1.585 
Sep N.T. 

2434latsa1 


1X82 1X» 
1X83 1X77 
1X43 1X49 
1X11 1X19 
1490 1499 
1X80 1X81 
N.T. 1469 
Stans. 


1X92 1X08 
1X78 1X74 
1X50 1X44 
1X20 1X17 
1X00 IJH 
1404 1480 
1473 1460 


Sep 

1.965 

1X85 

1950 



Dec 


1940 

2X19 



Mar 


N.T. 

2X3S 



MOV 


N.T. 


__ 


JIV 


N.T. 


__ 




N.T. 

2X95 

__ 


Dec 


N.T. 


__ 


92 kits ol 10 tans. Open Interest: 883 


COFFEE 






Sep 


2X30 




Nov 

2X30 


2X25 



Jan 




MM 


Atar 


N.T. 

1X95 





RT. 

1.980 



Jly 




__ 


Sen 

RT. 

N.T. 

1.957 



22 lots, open interest: 

236 




S4P 261J0 28000 2*135 2*140 25735 25600 
OCt 26600 2643S 2*525 285X0 2*335 2*340 
Nov 2*035 M7 35 2*835 2*900 265X0 34650 
Dec 272X0 27135 272X0 27235 26835 2*935 
Jan 27100 27135 27200 Z7Z3S 2*650 26935 

52 a^iS-USS&SSS 


Cash Prices 

Commodify and Unit 

Cotfeo 4 Sanhw. B» 

Printaioth *4/30 38 ft, yd _ 

Steal billets iPlH.l.ten „ 

Iren 2 Fdry. Phiia. tan 

Steel scrap No 1 trw pm. _ 

Lead Spot lb 

Copper elect, lb 

Tin (Strolls). B> 

Zi nc. E. 51. L Basis, lb 

Silver N.Y. ox 


GOLD 

Aug 409 JB 40730 400J0 
Sip 41040 409 JO 41000 
Oct 414X0 41600 41640 
NOV N.T. N.T. 417X0 
MC 42240 4330 42130 
Jan N.T. N.T. 42530 
Feb N.T. N.T. 42940 
510 lets of IK troy os. 


41030 41230 411BB 
41330 41438 41030, 
41530 418X0 41930 j 
41930 421 JO 42Z40 
432.10 425X0 42550 
42600 42S30 43030 
43030 43030 43400 


Dividends 


Aag. io 


Non Banka 


Ucralb ^grib unc 

Hw Whole WorU in Your Hands 


Tbob Airlines 7G& 
TVQ lock-1991 
OfKhore AAln- 198* 

Offshore Min. 5l+n 

Pr!a»-3»I.C Asia 7-8* 
PeiaeacMt 
PeflMk +80/91 
Vitro 1908/91 
Kkltdom of Thai 7-84 


coupon Nut Bid Atfcd 

9% W7 

- Hft Ml 

W. I HO 

Mft 1-9 

MM. 1-5 

10% Ul 

11% >11 

11 N4f 

9% M 1 

lift 1-1* 

OTi Ml 

W. . ,™ ™- 

9% Ml 1880918829 

Hhr 12-15 99L5S 9931 

NIL IN RXffUJ 

TOP. 16X -AM HUH 

18k. 1M 9933 NU3 

MM 1242 99ft 99X5 

9ft 1+21 ISft N« 

m, nranus dij; 

9ft . Ml 9935 99ft 

Wtt 9-13 9fft 

9ft UO 99X5 9935 

10ft 1M1 NX# 97X0 

lUh M 9913 99J3 

Mft W-UBUB NU0 
9% 1MB 9030 9100 
Hft Va HOU 10033 
W M2 91% 993* 

lift MO 99ft ISQJt 

11 VO n« 9838 

It J+ll tuo 9SH 

nft ' M3 7530 0008 

9% M9- 99ft HOft 


Price* supplied- by Credit Sutsse-Flrst 
I Seaton Ltd. London 


London Metals Aug. 10 


FbrurM in start big per metric tan, 

SHvar In pence par hw ounce. 

- Today Prey toes 

High arade eomr cathoder. 

Spot 130600 138730 139000 1 391X9 

_ 3monttO 1. 11330 1.113X0 l.lllxo 1.11930 

copper tttMMS! 

spat 133400 139630 13*130 134330 

3 tlMDItts IfUIXO 130100 138830 138930 

Tin: Star 8XD130 8x0530 8J9S3D 0X0530 

. 3 months 8X9530 BX9930 8X9030 8X9530 

LMdtepot 267X0 26130 26430 285JH - 

3 months 277X0 77130 27400 27530 ! 

ZMdsiat S1X0 322X0 511X0 SI 100 

3 months 53730 537X9 5273a 

Silver: wot 77730 777X0 783X0 7B4R 

J month! 795X0 79*30 50230 4Q2XC 

Aluminium: 

H»9 „ 1J44» J3M30 136630 1347JX 

3 months 1392X0 139330 137X30 1375JT 
Nick el: soot 330830 330930 230030 331UI 
3 months UHJn 339030 327600 3310X9 


Fujitsu Plans to Build 
Semiconductor Plant 

Reuters 

TOKYO — Fujitsu Ltd. said it ; 
plans to build a research and deve- 
lop roent center for semiconductors 
and plans to produce large-scale 
circuits at Tado, is centra] Japan 
Fujitsu said it is considering in- 
vesting about 20 billion yen (S81.7. 
million) a year for live years to the 


Com »W Pta Amt Pay Rec 

INCREASED 

American 5ter(lliar Q 11 j- 

Colt Industries O xs » 

STOCK SPLITS 

Chieftain Development — 3-fgr-2 
intecom Inc — Mor-I 
Kieer Vu Industries — 3-for-J 
Lockheed Cora - 3-for-l 

USUAL 

yen Standard Cara q & 

Amerttrust corp q n Vs r3 

ArnwronB Rubber 3 S 16161 

asasas? s s *! * 

Clausing Carp 
Dominion Textile 
Durham Carp 

EasiemCo 

O. »'%>;.« 

i mwn 

Froemont Gnneml 

Oonorui rc Com w jo b_«m n 

HojMFrank B) & Co q X2 ft 7S 1M? 

Marion Lobs inc 

MeOermuttlfitt 

§ IS ws M 

pSSSSSni^SST H ~-? a *-w y.1 

O-H ft O-WI -- 

Regol-BtMH 

BESS9SS I 333 

Satan Co 

Source Coottol Inc 
Stride R he Cara 
US Leasing inti 

US Ufe _ „ „ 

vteorp Restaurants b « K fS 


0 3| Ml 8-22 

a 33 9-9 62 6 

Q 20 10-1 9-1 

Q .15 1161 ? 614 

9 -10 9-1S 625 
Q -11 ft 0-23 M 
a -18 IMS 629 
Q ■« M 1-23 

2 „-. ,s MS 834 
5 ft u-u ii3 

s .10 12-15 11-1J 

8 -12 '2^1 wo 

O 32 630 630 

2 1W 1M7 

2 -S .M0 +2* 

Q 38 1628 620 . 

2 ™-H MS J 

9 XB 615 61 

2 f ' ,S M 

QJDft 638 69 

9 .is 630 619 

g -U >M5 HI 

2 ^ 1+3 69 

2 *£ M2 626 

Q 39 612 +126 

n ■?! *" 15 *■26 

5 1,8 MS +31 

S 17 M +18 


Z V MB 
?? +22 
36 61 +10 


+ABHet; ftMMUr; (Mtaortwty,- s^emi. 

Higjis and Lows Aug. 10 


CWIIING ENSTAR 
FstMlssCP lUIntCp 
lUIntpf IUlnl136Pf 
KwayPL Momenta 
Schtambro Unit Inn* 

NEW LOWS 

Apache pfwt BeihStSpf 
HetHoMvrn Intermedn 
Lego Mason n LoPwu at 
PSNH I3pf TacamBts 


Ethyls 
*U intA 
IhtMmOi J- 

niom adl of 

wikioCw 

II 

CoiGas pfe 
InfNfh IBM 
PavNPek n 
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*..»»* 4* Homptl 
*27* m. Honfds 
4* 2 Harvey 
3TW B Hosora % 
M* 11* Hoitins 
1 39k MawoJA 

n* sva Himai 
, Ul-k S HtttiEn 
T*Vi Mh HHttlM 
9* 2* MetnWr 

13 5 Hrtrtc* 

in» 7 KMz*r 


-9» 11.1 7 17 8V. »* Wfc-Jfc 

M It « » 23Vb 29 22* — * 

23 m 3 * s* 

3 14 4 31* 314 314 + * 

Ma m ii <3 am am a —u 

a 44* 414 4V» + W 

IK M4 ID 94 9* — U 
114 85 16* 16 »* — tk 

44 48 13 1 11* H* 11 Ik — * 

B9 » 714 714 71* — lk 

.ID 5 21 24 '.314 121k 121* 

41B 134* 13 131k— Ik 



MW 11* Vrttms 37 2B3 

284k S5k Vrbftnwl 17 

214k «* VlAntC Mb 14 11 42 

2D* Th Vtfttl) .13 b IJ 18 

54k 1* Verna 4 

)84k 716 V*nHt .12 5 16 36 

vih 2H vertwe as aw, s 

11* » Vlaieeft 24 7 

12* 3M. Vloon* - 22 • 

WV. 3* VWbb 2D <2 

15* 5 VirCB l.llt MB 2 

45 37* Vcitrdln * 

* V* VbaEnv 1901 

23 8* VMtav SH 5J 13 65 

11* 4* VUuOiO ML SM 131 3 

n 4* VelAMf .IBe 2J 11 I 

39* 74* Vertex 56 U 37 5 


24* 22 
2046 22 
13 1246 

2*. 3* 
15* 1446 
6 * 
74* 7* 
18 9* 

10* 9* 
12 12 

17* 1644 
6* Mk 
** 6* 
33* 27V. 
1646 1641 


47*42 
2 * +1 
2066+ * 
U 4-* 
2* 

15*+ (6 
6 — * 
7*— * 
10 +16 
m 
12 

44*+ * 

* 

17* — 4k 

S»— M 
4* + * 
33*—* 


WffldY BATES. Sfufas & mt- 
menh. Left Bonk, no ooert. 3ZS 3J09 


rent* left Bank, no ooert. 325 3509 
I5fc High dos, baas, bedroom, oar- 
bfabtfhritort/iongtara 776(042 


PARK AREA UNFURNISHED 


1 Mi MOZART 

ON GBHM BV. NEW. UKURIOUS 
4 BOOMS, My equipped ttdtert, 
bathroom, parting. F 8000 L 


Moving? 

Don’t forget your daily newspaper 


You nod the Tnb'i nmdse, complete amvr a ge tf aodd ma no matter when you go. dir mad afa 
noth all parts tj Europe. the Americas. Africa, Asia and the Middle East on a ttffdar and taxfy bads. 
7ai/'j why fmfk in 164 usiaitie ssdtcribt 

Wriu oi phatt today fie .kttik jbJ rates: IHT Subscripts DtpartmaU, 181 aretue Ouria^God/e, 
k’V/ NesJUf Cade::, naasz. Or phase Para 74? 12 65, BxL 305. 


htfama fio nd Herdd Trifoie: bad in 1M countries around fte world. 


8* 4* WTC 
in* 7* Wako AO 
8* 7* wnues 

42* 12* WbnaBi .12 
Ml aW'tWOL*. M 
20* 5* WmCwt 
15* 1* WsAKni 
71* 32* WtfrPrf M 
32* 11* WRIT 128 
14* s* Wanes jo 
16* B WIMrd 
33* 7* Wetter En 
MM 8 WeMT * .18 

12* 2*Wt«n»» 

13* 6* WbKM 50 
26* 74fc Wksocp .M 
16* 7* Wstbrg 40 
43 <* WsmSL .129 

4* 1* WMICM 
7* 4 Wichita 
9* 1* WltlexG 
48k Ik WUsnB 
33* 14*WHKPPd2ilO 
cm 33* WtfPlrf 450 1 
11* S* Wasirm ao 
14* 7* WkWear M 
9* 4* WwdeE 
40* 19* Wrafhr JtS 
9* 1* WratHa 


13* 3* YankOs 


24* 5* aims 
34* 5* arm* 


Ml 5* 
17 8* 
3 it 
» 16* 
16 .13 
12 M* 
T33 27* 

1 13* 

63 9* 

IBS 7 
31 114k 

141 14* 
56 B 
5 3 
21 5* 

263 M 

2 4* 
S 23 

60X38 
5 10* 
65 14* 
581 • 

105 37* 
147 7* 


• 8 * 

12 * 12 * + * 
6* f* 

32* 37*+ * 
34* 35 + * 
5* 5»— * 

8 a 

63* 44 +■» 

16* IS* — Ik 
12* 13 + * 
«6 10*+ * 
35* 27 +1* 
13* 13*— M 
8* 8*— * 
646 64k- * 

ink ii*— » 
14* 14* + * 
32V* 33 +» 

3 3 

5 5*+ * 

7* B* + 46 
4* 4* 

a a 

37* 37*— *4 
18* 18* 

141k 1416 + * 
8* 9 +46 
34* 37* 

7* 7* + A 


FAST EXECUTIVE H 0 MBMDMG HS 
lrtl RrfocoSon, Pori* & wbwto ■ 
vta/offcai/rert/iok: fl) SSI OP * 5 . 

HARRIS HOUSE HUNTBS Let us do 
yoar Footwork. Paris 574 23 10 . 


UJ&JL 

rCW YORK CITY - Park Avenue 900. 


13 524 13* 13* 13* + * 


J 35 1* 18* 17* 18* +1* 
5 a ub »* i 7 * mt +i* 


Define apartment, 2 bedrooms, 2 
bnlhs. kknea leant? doormen. Mn- 
Hnwn I year lease US5320/ 1 month. 
Fran owner. CA 1212} 593 GH7 Mr. 
M.8U0W. far deads.. 

EMPLOYMENT 


EXECUTIVE 

POSmONS AVAILABLE 


FOR MORE EXHamVE FOSmONS 

I 00 KIBO 3 

‘INIBtNAIWNAL FOSmONT 
PA 0 E 4 



ATTORNEY ■ AMERICAN 32. Dod- 
mouJtvGeorgeiown. 7 yean axpo 

rrenoi xcn ukjbuiiq pasnon ay 
rape « MdetsL W\ ftimedv. 533 1 
WavnA, Teanedt NJ 07646 USA. 

MS. CORPORATE ATTORNEY, El 
l« Review yadwCe. fluert French, 
sdicobd in Peril, seeks postion m Eu- 
rope / U£ wish (via oorporai p n or 
bant Tetet SI- 3690. 

CENEKAL POSITIONS 
AVAILABLE 


X.25/3Z70 

SOFTWARE 

BOB 

Svbwfean Wojfvngtor, DjC firm see* 
deaaner wyenenc e d whh above pro- 
loeas &/or remote fonnai sttrage lor 
327 i. 9 you an w piamem these ha- 
tins « assatnWy larauott & would 
Bee * ion a worlddauTlato Comm 
rxrdaOuee, sand resume & salvy re- 
«ireRWiB to Bar 15929 , Herati Ti> 
bws, 92 S 21 Nnifly Caiex. France. 


GENERAL POSITIONS 

WANTED 

B4GU5H MALE aecurive seotnay / 
personal ob*s 8. oinfable raraed- 
r8ely for reo y i pia e rt m Midde East. 
Severd yean experience in semor po- 
tSw*. many w Said Ardsa. Used 
rfJ* p< us exccfcnl pe s on dB y mdor- 
awtasriortd cUbea. Tet j 0793 ) 
C493BUK. 

MTL PR FteJCH LADY 30 s, very 
dtroctrwj, mt* Sga nt , no^end 


references IS & Ewoppe, Iravekd 
worldwide, seeks .past with inil bosi- 
nesanan as PS 7 PA / Soad / Travel 
ea ian av ISA leL 2l3-W-943a 


Sew electronic engmeer with ie- 
seardi management and business back- 
ground. seeb coraiAng or FuBtme po- 
sition. Completed devetopuig soli 1 
hardware (or X25 camrunKobm ad 
apdjceduni pndudng spwd proro- 
coo] Breed m Euope. Bepty semor en- 
gineer, P06 2267. Q+10ffi? Laasam. 
Switzerland Or lb 24620 (AMS) 

MULTILINGUAL NBA wrih 15 yetn 
evpenence in ihe crera of rrainng. 
wage & sday aynpensano ^ faudget- 
mg, opertfrond accounting & recruit- 
awcdaUe for erfher hnd-term or 
p a vno nary arndoymen. Experience 
ctwxned in both conuiuocr A ocer- 
O&and work emwmemi If ivefest- 
ed- Bov 15947, Herdd Tnbune. 92521 
NevSyCedex Fraiee. 

TRAVBB) TRnJNGUAL resourceful 
6 serious young woman seeks bus- 
rwa erponjre in aasAon such es per 
send asseTont to rtl busmess person 
Red estde. PA & art bodaoud. 
Flexible lor rdoedon. CmhxJVugri- 
a Fax. 2I273WUW or 301-29- 
4413 or wide: 6789 Gddsbaro Rd, 
Sethada, Md. 20617 USA. 

LADY, 31, GOOD PRESENTATION, 
dtodiva, highly prafmsiand rttr- 
preter ErasK German, French - tab 
or abroad, w* travel AvaMfc now. 
POns 524 66 55 mornings or mwvngs 
PROFSSKJNA1 FEMALE COOK 
teds employment. Prepared to hpv- 
eL Tap references. Tet Hong Kong 5- 
8933413, 1b 75949 CORE HX. 
YOUNG MAN, 26. good presanMion, 
iceks |ab as travel ampmeon & tour- 
ist guide. Engfah 1 French & Genrv^i 
Pons 720 86«. 

DOMESTIC 
POSmONS WANTED 

EBKxUSH NAINB & Mollm' Helps 
tree now. Nadi Agen cy, 53 O vdi 
Road, How, UK. 1rffH73| 3044/5. 


SECRETARIAL 
POSITIONS AVAILABLE 

MIMFPVT SEBCS for AMBBCAN 
miNCKVC RRWSmPARS; 

Engfah, Belgian. Dutch or German 
secretaries, knowledge d French re- 
quired, Engfah shorthand. Hngud 
tdejosh. Write or phone: 138 Avemm 
Victor Hugo, 7511(5 Para, France. Teh 
7276169. 

AIR FREIGHT 
Pan Am CPS 

Urgant Worldwide 
Smdt Podun Sarviov 


Col Fan Am Qipper Cargo 
a Pen Am CPS 


AUTO RENTALS 

EUROPCAR 
Spedai Rent-o-Car 
OFFBUN PARIS 

From as fade as 129 per day me hx faw 
irfitited Uontmw ^j^ K Btaudid}. 

27335 20 

For a reservation 


PAGES 14 &13 
FOR MORE 
CLASSIFIEDS 
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CROSSWORD 



ACROSS 


1 Direction in a 
cookbook 
5 State m Brazil 
10 Night 
cream res 

14 "Judith" 
composer 

15 Type of 
investment 

16 dieu 

l kneeling 
bench l 

17 Painting in the 
Rijks museum, 
with “The" 

19 Pub order 

20 Genealogical 
book 

21 Gnawed away 

23 Rhine feeder 

24 Impudence 

25 Bridal goods 

29 Continued, as a 
subscription 

32 Pan 

33 Group of three 

35 Santa . 

Calif. 

30 Pay up 

37 Exton 

38 Part of a 
grocery list 

39 Davis of song 

40 Basso Cesare 

41 Yves's ink 

42 Depth charges 
44 Panzaand 

others 


46 Revolutions 

47 Small ape 

48 Republic of 
Africa 

49 Eugenie, e.g. 

53 American 
suffragist and 
reformer 

54 He has time on 
his hands 

57 Eye part 

58 Swelling 

59 Bound to 
happen 

60 Blackbird of 
Europe 

61 Amaz. senior 
and Junior 

62 Sign on a 
highway 


1 Jacinto 

2 Take quick, 
light steps 

3 Soprano Borkh 

4 Prepare for 
opening night 

5 Take care! 

6 "With of 

masks . . 

Benet 

7 Tabled' 

8 Business abbr. 

9 Follower 

10 Combat 

1 1 This comes 
with a band 


•9 New York Times, edited bv Eugene Maleska. 

DENNIS THE MENACE 







’My iJncie Char ue doesn't allow girls on hisrarm,. 

EXCEPT HENS AND COWS AND AUNT SARAH / 


THAT SCRAMBLED WORD OAI6E 
x by Henri Amoks and Bob Lee 


Unscramble me se low JumNes. 
one letter K> oach square la form 
four onkn ary words 


HYBUS 


KONET 


PEKAUM 


HINGAC 


What it w (AS for 
HIM WHEN THEY 
^EPOSSESSEPTHS TV. 


Now ananpa the aided letters to 
Itwm ttw surprise answer, as sug- 
gested by ttw above cartoon 


Print answer here: 


(Answers tomorrow) 

> weidav s 1 JumW ® s POACH GROOM ORIGIN RADIUM 

i Answer what some comedians make— 

DOUGH OUT OF CORN 


WEATHER 


EUROPE 


Alg orvc 

Amsterdam 

Aiiiem 

Belgrade 

Berlin 

Brunei* 

Buclmml 

Budapest 

Ctwenlmeen 

Casta Del Sel 

Dublin 

Edinburgh 

Florence 

Frankfurt 

Geneva 

Helsinki 

Istanbul 

Un Peri mu 

Lisbon 

London 

Madrid 

Milan 

Moscow 

Munich 

Nice 

Oslo 

Paris 

Prague 

Reykjavik 

Rome 

Stockholm 

Venice 

Vienna 

Warsaw 

Zurich 


LOW 

C F 
14 II lr 
14 tl lr 

20 Ml lr 

14 41 st 

15 59 lr 
IS 59 »r 

14 41 c 
1» 44 lr 

13 SS lr 
Zi 70 tr 
■3 SS r 
B 46 lr 

28 64 lr 

17 63 lr 

15 5» c 

15 59 C 

IB 64 c 

21 70 c 
li 61 c 

16 61 c 

14 (I lr 

18 64 lr 
13 SS lr 
i: 54 lr 

21 70 c 

15 59 lr 
» 46 o 
II 55 lr 
8 46 0 

19 64 lr 

15 S* lr 

17 63 c 
13 59 lr 
13 S5 lr 
IS W C 


Banakok 

Beilina 

Mono Kong 

Manila 

New oetbi 

Seoul 

Shanghai 

Singapore 

Tolpel 

Tokve 


LOW 

C F 
25 77 o 

24 75 lr 
n n c 
71 73 r 

25 77 c 
21 70 lr 
27 73 sh 
34 79 c 
27 73 r 
24 75 tr 


Aloien 

Cairo 

Cape Town 

Caiabtonoo 

Harare 

Nairobi 

Tunh 


32 *0 17 

35 95 22 
11 S3 j 
34 79 18 
a 73 7 

si sa 10 

31 88 33 


LATIN AMERICA 


Buenos Aires 
Lima 

Mexico CIlY 
Nassau 
Rio da Janeiro 
Sflo PaulO 


13 55 7 

24 75 FS 
34 75 13 
32 90 23 
23 73 17 
19 14 13 


NORTH AMERICA 


MIDDLE EAST 


Ankara 
Beirut 
DamoKot 
Jerusalem 
Tel A*lv 


10 SO c 
24 75 lr 

17 43 lr 

11 64 fr 

18 44 lr 


OCEANIA 


Auckland 

Sydney 


IS 59 9 48 O 
19 44 9 44 lr 


An nemo 

Boston 

Chicago 

Denver 

Detroit 

Honolulu 

Houston 

Los Angeles 

Mtauri 

Minneapolis 

Montreal 

New York 

son Fraedsco 

Seattle 

Toronto 

wash melon 


9 48 e 

22 72 PC 
19 44 r 
17 4] lr 
14 57 c 
24 75 lr 

23 73 r 
23 73 c 
23 77 r 
19 44 C 

12 54 DC 
IB 44 lr 

14 S7 tr 

13 S3 tr 

15 9V fr 
23 73 lr 


c— cloudy; lo — ’may t lr— fair; h — boll ; a— overcoat; pc— poriiy cjoudv; 
r— rain; sb-showers. sn— snow; si— stormy 


THURSDAYS FORECAST - CHANNEL; Rough. FRANKFURT; Fair. Temp. 
37—14 181—59). LONDON: Foggy oarlv. talr latgr. Temo. 26—14 179—611. 

T X m »- *~ 14 IS6-4H. NEW YORK: Cioudv. Temo. 28—17 
*® rt * mniv cloudy later. Temo. 27—17 (81-631. 
ROME: Pwtlv ctoudv. Temo. 2st— 19 18464], TEL AVIV: Fair. Temp. 31-24 
(88-731. ZURICH: Portly cloudv. Temo 28-14 (82-611. BANGKOK; 
J^vridersJcmn. Temu 31-74 (91—791. hong KONG: Fair. Temo. 32-38 190— 
5J- JR® 1 *VT0 ftp. B-M 191—731. SEOUL: Foggy. Temp. 31 — 13 IBS— 

™ ^ GftPOttE: Fair Temp. 31-27 (B8 — 81). TOKYO! Fotrov. Temp. 38-23 
(16 131. 


lmpnme par Offprint, 7.? rue de rEvangik, 7501 S Paris 


PEANUTS 


YOU WANT 
YOUR BOOK. 
TO SELL 
WNTVOU?, 


YOU KNOW UIHAT THEY 
ALWAYS PUT OM THE 
COVERS OF BOOKS THEY 
U)ANT TOSEa? 


•’in the tradition 

OF HAMMETT. CHANDLER 

Anp macdonald" _ 


And Leo Tolstoy 


BOOKS 


I i i 


MONIMBO 


W I 


By Robert Moss and Amaud de Borchgrave. 
384pp. 816.95. 

Simon and Schuster . , 1230 Avenue of the 
Americas, New York, N. Y. 10020. 


blondie 


ALEXANDER, VOUR 
QOOM IS A MESS, 
BUT LOOK HOW ; 
NEAT VOUR SSTER1 
- — , room is - 


NOW, WHICH would] I MV ROOM /I HOW 


VOU RATHER 
L^UVE IN ? 


‘.■V ” \ 





COMET 


ALL MV STUFF 
IS IN rr J- — 


-Reviewed by Ross Thomas 

M ONIMBO is the name of the town in 
Nicaragua where (he wicked plol was 
hatched in 1980 by the Sandinistas and none 


til 


BEETLE BAILEY 


12 Note 

13 Prescribe 
18 Peculiarity 
22 Finnish canto 

24 Emotional 
event 

25 Kyd product 

26 Mrs. Chaplin's 
namesakes 

27 Sentry's 
. lookout 

28 Accent 

36 Month in 
Madrid 

31 Women of rank 
34 North Pole 
discoverer's 
monogram 

37 Sifted 

38 Multiply 
46 Marionette 

maker 

41 Supply with 
weapons 

43 Wedge-shaped 
45 Letters from 
Crete 

48 Sheltered inlet 

49 VoiU 

50 Year 
McKinley died 

51 Jaeger 

52 MuraJist from 
Spain 

53 Top sound 

55 Author or 
“Fables In 
Slang" 

56 Thing, in law 



OFFHAND 
I'D BAY 
THERE WAS ( 
TOO MUCH 
STARCH (N < 
THEIR / 
PIET / 



ANDY CAPP 


( WHILE I THINK OF ITS 
> rt> BETTER PUT 
[THIS NEW BULB IN ) 


flo.' SPEAK 

s — rTDME-.' r" 


Jb 


B AVAJCESA ) 
CHANGE. < 
MPS USUALLY 
>TEUUNS ME < 
[ID SHUT UP J 


WIZARD of ID 


r \ \dHfr' 
&c\c£ 
WH£TH£P 
TO BUY A 

ozmah 



I fto M\ 

seiecT\w&A n m 
. WAGOti 


f cueet{}p...\ 

MAyeewtr V 

wewe'UrL&E-j. 

v m 


hatched in 1980 by the Sandinistas and none 
other than Fidd Castro himself. The plot's 
ambitious goal was to foment racial insurrec- 
tion and create moral decay in the United 
States, and once you digest that premise you 
may well go on to eqjqy this cautionary novel 
of international chicanery and deception by 
-Robert Moss and Amaud de Borchgrave. 

On the other hand, if you are one of those 
most-eyed dupes who fed that U.S. policy in 
Central America and the Caribbean is a bit, 
weDL dumsy, then you could be put off by the 
novel’s unashamedly conservative bias. 1 my- 
self happen to enjoy a rousing tale told by a 
political reactionary (E. Howard Hunt and 
W illiam F. Buckley come readily to mind), and 
if I didn't enjoy “Mammbd” as much as I 
should, it’s probably because its newspaper- 
man hero is something of a klutz. Almost, 
indeed, a dope. 

Hie hero is Robert Hockney, Washington 
bureau chief of The New York Weald, who has 
to cope not only with the usual feeble-minded 
editors, but also with a scruffy, left-leaning 
young reporter who lusts after Hockney’s job. 

Thus far the characters are comfortably fa- 
miliar. But then, on one of those blue-rinse 
anises to Puerto Rico, which Hockney and his 
wife have taken in hopes of shoring up their 
shaky marriage we encounter the man with 
hair the color of wet straw and pale green eyes 
— eyes that fasten an Hockney with a “preda- 
tory face." Immediately, we know that this 
guyis up to no good and our interest picks np. 

The man with the pale green eyes turns out 
to be a killing machine, but we never quite 
learn whether he does it for money or' out of 
conviction. We do learn that be is a renegade 
American and a veteran of Vietnam where he 
presumably learned the murderer's trade (I 
suspect it w21 be at least 1998 before superan- 
nuation will remove demented Green Berets 
from fiction). 

In San Juan, meanwhile, a right-wing U.S. 
senator is kidnapped and our hero is awakened 
m his hotel room by a phone call from the 
kidnappers who label themselves Mache terra. 
A fair example of the gee-whiz style the au- 
thors employ is found m our hero's reaction: 
"Then the meaning of the word «mk in, and 
the reporter snapped fully awake. Los Macbe- 


leros — the Machete Wtelders — 
used by one of the most feared terrorist organi- 
zations on ihe island." . , 

Hockney finds the kidnapped 
along with a due that the green-eyed Amiran 
whom Hockney met on the cnuse^hip mign. , 
have had something to do with it. , 

possible." Hockney asks himself. -ihM to .had 
robbed shoulders with the terrorists without 

realizing it?” , 

WeDL. it certainly is. And from there wc 
plunge into the story that leads from a not in 
Miami to near insurrection in Manhattan, both 
guided by the bearded one in Havana and no 
doubt his Moscow masters. . 

As Miami simmers and threatens to boil 
over, we meet some likeable overworked copv 
a «w«ing king who owns a bank and sideun 
as a double agent for the CLA and Cu . 
various whores and other low-life; and ihrougn 
it all our hero keeps pondering just ' why « « 
thni those who will condemn ihe So*i«n Urnon 
-stiH find romance and hope in Cuba . . f 
Well, mavbe — as he himself admits — it > 
because “a whole folklore has grown up. com- 
pounded erf tales — many of them true 
about the United Fruit Company: coups ana 
assassination plots mastenninded by the L ia. 
the United States’s complicity in shoring up 
strutting generals and oligarchs." He con- 
cludes sadly that “A Third World leader who 
wanted the American media on his side would 
be well advised to begin by attacking Lhe Unit- 
ed States." „ _ 

But Hockney's deep distrust of L astro 
doesn't prevent him from journeying to Ha- 
vana and falling into an old-fashioned hooey 
trap. First, the wily Cubans slip a drug into his 
drink and then photograph him in the naked 
arms of a Cuban lovdy. At about this time you 
begin to agree with Hockney's New Yori^ 
bosses: maybe they should pick someone else 
to run ihe Washington bureau. 

Finally, we have a communist-inspired traf- 
fic gridlock in New York and our hero is 
instrumental in saving the city from certain 
disaster. This may well be the first time grid- 
lock has been suggested as a tactical weapon, 
and it certainly deserves further study. 

Unfortunately, this competently plotted 
thriller is marred by uneven writing and a 
lumpish hero. Fa (he most part, the story 
moves along briskly enough, the backgrounds 
are nicely drawn, and you can either chuckle 
over the political bias a nod in sage agree- 
ment And although I can easily forgive the 
authors their tiresome polemics, I find it al- 
most impossible to foigive them for Robert 
Hockney, dried 1 wimp of Tbe New Yak World. £ 


Ross Thomas, whose new novel, “Missionary 
Stew, ** wiU be published in October, wrote this 
review for the Washington Post. 



BRIDGE 


By Alan Truscott 


niuiiiiiiHnimiuniiiiil 


REX MORGAN 

uweeE is t in he? bed etom' 

LOPETTA \ — BOT1 PONT 
-TANDEM NOW, i THINK SUES . 
, M0JS5A? ft ASLEEP/ 


A person who listens to a 
radio transmission may 


r I 5H0LLP HAVE SVSP£C1&?M 
THAT SHE HAD A L7BINWNS 1 
’ PROBLEM/ 1 17EAUZE THAT 
DENISE KNEW IT ALL UC TlAlE 

L BUTTRIEP TO PROTECT H 
- HER MOTHER/ r-^rr 1 , 




Us 


'TUB emu? STOPPED INVITING 
FSlENDS TO TWEll? HOME, 
fearful iw &v vGeovez J 
HER MOTHER WAS AN r-fT 
s AU3DHOU C/SHE P«>NT.\ Mi 

-'nCm TEUH0? FATHER/ ILL! 


GARFIELD 


GARFIELP, VOO'RE 
GETTING RANGEROOSLY . 
. OVERWEIGHT ) 


how Range Roos 
CAN A LITTLE 
EXTRA FAT BE? ] 


WHO.0LUB,. 
WOULD, BLUE, 
WAVE, BLUB, - 
l GUESSEP? . 


IT ( > 


— 





I B IBM IWtiJ foagga SywfcMt. inc. 


' /TL radio transmission may 
fail to understand it because it 
is in a foreign language a in an 
artificial code to which be does 
not have the key. 

This distinction holds good 
at the bridge table. Most bids 
are part of a natural language, 
but will not be understood by 
all players. Tbe strength of a 
bid, the length indicated in the 
suit, whether a not it is forcing 
— all are natural agreements. 
All are legal, but the players 
have an obligation to. insure 
that opponents are not misled. 

Quite a small number of 
bids are artificial, bearing no 
obvious relation to the player's 
hand, and can only be played 
with the sanction of the orga- 
nizing body. They imui be an- 
nounced and explained to op- 
ponents on request An “alert” 
anuounoement by the bidder's 
partner indicates that there is 
something to ask abouL 

In the diagramed deal, tbe 
.North-South players had a 
special, but natnnilj under- 
standing about the meaning of 
one spade in response to one 
heart 


North's opening virtually 
denied four spades, since hie 
would have used the Flannery 
two-diamond opening with al- 
most all hands containing four 
spades and five hearts. So 
South vrould have concealed a 
four-card spade suit, and 
promised five a more cards 
with her spade bid. , 

North doty alerted, and ex- 
plained on request, that there 
were at least me spades in the 
South hand. This helped him 
to find an aggressive solution 
to a bidding problem. 

Most players would rebid 
three hearts with the North 
hand, and Sooth would play a 
safe three no- trump. But with a 
spade fit of at least eight cards 
guaranteed. North jumped to 
roar dubs. This was a splinter, 
showing a strong hand with a 
spade fit and, at most, one 

With controls in both minor 
suits South felt able to use 
Blackwood, and reached six 
spades — tbe right, slam con- 
tract from the right side of the 
labile. 

- The slam was a good bet, for 
h was safe provided the trumps 
divided evenly and the hearts 


were no worse than 4-2. It did 
not matter what West led, but 
he chose the diamond ace. 

South won the next dia- 
mond lead, and did not make 
•tbe error of playing for a dub 
ruff. Instead she led to the 
heart ace and ruffed a heart, 
preparing fa a 4-2 split 

Trumps were drawn, ending - 
in dummy, and minor-suit los- • 
ers were discarded on heart 
winners. North-South had 
made a slam that was rarely 
bid, and went on to win. 


NORTH fD) 
*AQ3 
CAKQ865 
>985 

*7 


EAST 

♦ 972 

Turn 

vQJ 10 

♦ Q10B2 


SOUTH 

♦ K 10884 

<?2 

*K73 

• AK84 


W«K led chr diamond ace. 
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1^00 Turks Reported 
Holding Hanger Strike 

Reuters 

BONN — A group of exiled 
.Turkish writers and intellectuals 
said Wednesday that 1,200 political 
prisoners were participating in a 
hunger strike at a military prison id 
the Turkish city of Erzurum for 
better jail conditions and visitation 
rights, 

Dursun Akcam, an, author who is 
spokesman for the group, said at a 
news conference that another 2,500 
political prisoners, who had been 
fasting In Istanbul since July 7. had 
ended their hunger strike after be- 
ing tortured and denied medical 
help. 
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Compiled bf Oar Staff From Dapaiches 

CHICAGO — Ron Cey Lad a 
run-scoring double in a three-nm 
first inning and an RBI single in a 
two-rtm second Tuesday to cany 
the Chicago Cabs to a 5-3 victory 
over St Louis — the Cardinals’ 
eighth straight loss. 

Chuck Rainey scattered seven 
hits in snapping the Cobs* three- 
game losing streak and riving Chi- 
! cago its sixth straight voctray over 


baseball roundup 
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St Louis. Rainey (114!) struck out 
five and walked two before being 
lifted with one out in the ninth 
following a two-run hone ran by 
Willie McGee, Lee Smith struck 
out the last two batters for his 18th 
save of the year. 

Ryne Sandberg led off the first 
with a angle off Bob Forsch (7-10) 
and went to second on a single by 
Gary Woods. One out later, Cey 
doubled to score Sandberg, Woods 
also coming borne when left 6 elder 
Lonnie Smith piishandfcd the hull 
Keith Moreland drew a two-out 
walk and Jody’ Davis angled in 
Cey. 

In the second, Sandberg doubled 
with one out and scored on BiH 
Buckner's center-field double. Cey 
followed with a single to center to 
bring in Buckner. 

Expos 7, Mets 3 
In Montreal, Gary Carter and 
Tun WaOach batted in two runs 
apiece and Charlie Lea (9-8) went 
the distance for the fifth rime this 
season to lead the Expos to a 7-3 
victory that ended New York's 
winning streak at four. 

Braves 7, (Sants 2 
In Atlanta, Bob Homer and Bob 
Watson bit back-to-back homers in 
the second and Phil Niekro (8-6) 
allowed only four hits through sev- 
en innings as the Braves downed 
San Francisco, 7-2. 

Pirates 3, PUIEes 1 
In Philadelphia, Dave Parker's 
two-rtm home run with one out in 
the eighth lifted Pittsburgh past the 
Phflbes, 3-1. A1 Holland (6-1) lost a 
game in relief for the first time 
since Sept. 17, 1981 — a span of 95 
appearances. 

Reds 5, Dodgers 4 
In Cin cinna ti. Paul Householder 


singled with one out in the ninth to 
score Dave Concepcion from sec- 
ond base to give the Reds a 5-4 
derision over Los Angeles. 

Padres 3, Astros 2 
In Houston, Tim LoDar and Sid 
Monge combined on a six-hitter 
and Tony Gwynn singled home the 
game-winner in the sixth as San 
Diego nipped Houston, 3-2. . 

Blue Jays 8, YankeesO 
In the American League, in New 
York, Dave Stieb pitched a three- 
hitler for his first victory since July 

10 and Cliff Johnson's homer 
keyed a three-nm first as Toronto 
ended a six-game losing streak with 
an 8-0 romp over the Yankees. 

Royals 8, Brewers 2 
In Kansas City, Missouri, WilEe 
Wilson had four hits, mchidfng his 
12th career inside- the-park home 
rim, to make Bud Black (6-4) and 
the Royals 8-2 victors over Milwau- 
kee. Don Sutton (7-9) took the loss. 

Indians 4, Orioles 3 
In Baltimore, Ron Hassey 
capped a two-nm sixth with a sacri- 
fice fly to lift Cleveland to its third 
straight triumph, 4-3, over the Ori- 
oles. 

White Sox 6, Tigers 5 
In Detroit, Rudy Law walked on 
four straight pitches with the bases 
loaded and two out in the eighth to- 
rally to a 6-5 victory over 

the Tigers. 

Red Sox 6, Rangers 4 
In Boston, Tony Armas hit his 
24th homer of the year and John* 
Tudor (10-7) pitched tds sixth com- 
plete game of the season as the Red 
Sok defeated Texas, 6-4. 

Angels 8, Twins 2 
In Anaheim, California, Brian 
Downing, Bobby Grids and Bob 
Boone all had two-run home runs 
to spark California to a 8-2 triumph 
over Minnesota. The Angels’ Rod 
Caiew beat out an infield roller in 
the fifth for the 2Jffl0th hit of his 
17-year career. 

A’s 7, Mariners 6 
In Oakland, Calif ornia, Dwayne 
Murphy’s two-nm homer in the 
seventh powered the A’s to a 7-6 
comeback victory over Seattle. 
Oakland has won five straight. 
Murphy’s 11th home ran of the 
year came off Bob Stoddard (6-1 1) 
and followed a walk to Mike 
Heath. 
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B y Irvin Moloesky 

New York Tima Service 

HAGERSTOWN, Maryland — 
“To give op runs will be embarrass- 
ing,” Jim Palmer said before pitch- 
ing for the* Hagerstown Suns 
* against the Durham Bulls in a Class 
A Carolina League game. 

Palmer was only mildly embar- 
rassed, winning an 8-6 game in the 
low minors to go with his 265 ma- 
jor-league career victories .with the 
Baltimore Orioles. 

The outcome was secondary to 
most of the 6,192 fans who crowd- 
ed Memorial Stadium in this pleas- 
ant Maryland town. They came to 
see Palmer, here to test his injured 
arm before going off the disabled 
list and rejoining the Orioles in 
their pennant race. 

He pitched five iwnrngs in Sun- 
day's game, giving up seven hits, 
two runs, both earned, and two 
walks. He threw 72 pi idles, about 
what the Orioles wanted him to do, 
and he had five strikeouts. 

“It’s a no-win situation," Palmer 
cheerfully told a big press turnout 
“If you get them out, you should 
have." 

He left the game with his team 
trailing, 2-1. So be told his young 
males: “Let’s get some runs. I need 
a win.” After the Suns complied, 
with Rick Rembidak delivering a 
three-nm homer in the bottom of 
the fifth. Palmer commented, “The 
.Orioles should do so welL” 

Of his victory over the last-place 
Bulls, Palmer said, “It’s about 
time.” He was alluding to his inju- 
ry-hindered season with the Ori- 
oles, for whom he had a 2-2 record. 

Palmer is to pitch again here Fri- 
day, bat after that be is uncalain. 
He may pitch for Charlotte, a Dou- 
ble-A team, or Triple- A Rochester, 
the Orioles’ top minor league team. 

His arm is “much better than I 
r thoug ht it would be,” he said, add- 
ing that “it was like spring training 
— you try to get your arm in 
shape." 

He yielded only one extra-base 
bit, a pop double lost in the sun by 
the center fielder. “I didn’t see too 
many hard-hit balls,” Palmer said. 
He threw change-ups, fastbafls, 
curves and a couple of sliders, but 
he said he had not thrown all-out. 




Lewis Takes Third Gold; 
2 World Records Broken 


The Associated Press 

HELSINKI — Carl Lewis an- 
chored the U.S. 400-meter relay 

team to a world record little m ore 
than two minutes after winning the- 
long jump at the World Track and 
Field Championships here 
Wednesday. 

The two victories made Lewis. 
22, the meet’s first triple gold med- 
al winner. 


jump at 8.29 and Mike Conley was 
third at 8.12. 

Yekaterina Fesenko won the 
women's 400-meier hurdles in 
54. 14, the second fastest clocking in 
history. Fesenko, celebrating her 
25 Lh birthday, beat fellow Russian 
Ambrosene, the world record hold- 


HELSEVKI GAMES 


W- ■ .v.. - 


Lewis, running the gun lap be- er (she set the world mark of 54.02 
hind Emmit King, Willie Gault and in June); Ambrosene ran a 54.15 


Unrtod Praa, h mn»*cn d 

Cari Lewis, the first triple gold medalist of the World Track aod-Field Championships. 


An NFL Winner’s Sense of Loss 


A local motel owner offered him 
a free room so be could shower 
after the game, bnt Palmer show- 
ered and iced his arm in the Suns’ 
small ander-block clubhouse, just 
beyond the right-field bleachers. 
About ^50 y oun gst e rs were waiting 
outside to get his autograph. 

Palmer is 37 and has been a lead- 
ing pitcher .for Baltimore far 16 
years. Of bis influence on minor 
leaguers, he said: “I like to think 
that Fm more worldly than they 
are. I’ve been around a lot more.” 

Where? 

“Cleveland,” he said with a 
laugh. 

Palmer, who was 15-5 last year 
and 7-8 the year before, was asked 
if be had any fears. 

“Of course,” he said. “Old age:" 


% Dave Kindred 

fVaskOrgtan Peat Service 

CARLISLE, Pennsylvania — 
You're Joe Gibbs and you’re look- 
ing for answers, knowing there 
aren't any. 

Yon won a Super Bowl your sec- 
raid year out You shook hands 
with die president and you told a 
great city h owned a piece of the 
championship. It was love, for real, 
with the Ho& and Smurfs and 
Rjggo and JoeT. You never had sb 
much fun working so hard. 

But now, a mmme r later, yon 
have the cops at your front door 
saying your Pro Bowl safely sold 
cocaine for pocket change. 

You’re Joe Gibbs and you at in 
the bright morning sun the day 
after the cops took away Tony Pe- 
ters. You talk about Mimnwt the 
coaches go to. They teach you 
about drugs. They tell you airline 
pilots and dentists and journaEsls 
have drinking problems. They tdl 
you alcohol is the deadliest killer 
we throw into our bodies thinking 
it's fun. 

They tefl you Americans kill 
themselves with alcohol a lot more 
than they do with cocaine: But 
vou’re a football coach and you've 
heard the stories. You'Ve heard 
about Bobby Layne getting waxed 
every night- People die from the 
stuff but we la u gh at the macho 
stories and say wasn’t Bobby a hel- 
luva man? You’re Joe Gibbs, talk- 
ing about drunks, and you don’t 


kind of guy Tony Peters is,” you 
say. “I have a great feeling for 
him.” An hour after you heard he 
was arrested, your face was a pale 

mask of melancholy. 


What you like about Tony Peters 
is that he fit in so well with your 
Redskins family. That’s the idea 
you like — that your football team 
is a family. It's a tough business, 
pro football, and you have to fire 
guys you like. Yoa’ve traded some 
men, but you didn’t like it. You 
want the players to trust ycra, to 
know you treat them the way yon’d 
want to be treated. 


You’re Joe Gibbs and because 
you're a football coach you’re hop- 
ing, thinking , believing that one 
more piece of adversity won’t leave 
your team in pieces. But you don't 


ou don’t laugh because you 
want to cry about Tony Peters. Y ou 
don’t say he’s guilty, because you're 
hoping he isn’t People are trying to 
figure out why anyone would seO 
his life for $3,000. Did he Seed 
money to get through the strike? 
Did it begin then? But the $3,000 
deals were allegedly in the last 
month, the first barely two months 
after he picked up a big signing 
bonus, maybe 550,000. 

You like Tony Peters. Yon know 
his wife and children. “I know what 



know now. You don’t know about 
ibis cocaine thing. You’re 42. 
you’re the Sunday School-teaching 
son of a sheriff and you’d like to 
know why & Pro Bowl safety with a 
51 million contract would get ar- 
rested on a duige of taking 53,000 
on two cocaine soles. 

“We can't ignore the cocaine cri- 
sis anymore,” you say now. “We 
have to come up with a way to 
understand it” But you don't know 
how to understand it because 
you’re no drinker, no cocaine user, 
and you know there's beO to pay if 
you use the stuff. 

You're Joe Gibbs and you want 
to understand. Coke is epidemic 
around the league. “Nobody has 
the answer, no group is immune,” 
you say. And when someone asks 
you how you feel about Tony Pe- 
ters’ arrest — hurt? sad? betrayed? 
— you don’t say any of those 
things- You talk about family. 

. You say, “We have to look at it 
as a family matter. If one of the 
members of your family has a prob- 
lem, you try to help him We won’t 
turn our bade on Tony. We’ll be 
supportive, help him in any way we 
can. But at tne same rime, if a 
member of your family breaks the 
law, he has to realize there is a price 
to pay." 


Calvin Smith, powered down the 
final 100 meters to give the Ameri- 
cans a relay docking of 37.86 sec- 
raids. The former record of 38.03 
was set in 1977 by a U.S. team in 
DOssddorf. 

Earlier, Jarmila Kratochvilova of 
Czechoslovakia set a world record 
by taking the women’s 400 meters 
in 47.99. Kratochvilova, who won 
Tuesday’s 800 final, broke the 400 
record of 48.16 set by East German 
Marita Koch in 1982. Last month, 
Kratochvilova, 32, also established 
the world standard of 1 :53.28 for 
them 

She led a 1-2 Czech finish in the 
400, Tataria Kocembova taking the 
silver in 48 .59. Maria Pmigina of 
the Soviet Union finished third in 
49.19. 

King, the bronze medalist in the 
100, ran a solid opening relay kg 
before Handing off to Gault, who 
made a powerful charge before the 
baton went to Smith, the world 
record holder in the 100 and the 
silver medalist in that event in this 
meet. 

Then it was Leeds's turn. When 
he look the stick he was trailing 
anchorman Viktor Bryzgin of the 
Soviet Union, but he got rolling 
and it was quickly apparent that 
the only question was whether the 
winners would break the record. 
Pietro Mennea anchored Italy into 
second place, edging the Soviet 
quartet. 

In the long jump, Lewis led a 1- 
2-3 U.S. sweep with a leap of 835 
meters <28 feet, % inches). On Mon- 
day night, he also had paced a 1-2-3 
sweep in the 100-meter Hash Jason 
Grimes finished second in the long 


Wednesday, while Ellen Fiedler of 
East Germany was third in 5435. 

Mary Dccker-Tabb of the Unit- 
ed States woe a thrilling women’s 
3,000. She moved to the lead at the 
outset and never surrendered it, al- 
though Tatyana Kazankina or the 
Soviet Union caught her at the sum 
of the homestretch. But Decker had 
plenty left in the final meters and 
outkicked the field to victory in a 
time of 8:34.62 

Brigitte Kraus of West Germany 
closed well to take second in 
8:35.1 1 while Kazankina was third 
in 8:35.13. 

The men’s 400 went to Ben 
Cameron of Jamaica in 45.05, with 
Americans Michael Franks and 
Sunder Nix. second and third in 
4522 and 45.24, respectively. West 
German Erwin SkamrahL whose 
4430 is the fastest in the world this 
year, took the early lead before 
Cameron began cutting into his 
margin on the backs Iretch. Skam- 
rahl wound up fourth in 45.37. 

East Germany, the tvorld record 
bolder in the women’s 400-meter 
relay, won in 41.76 with a team of 
Silke Gladiscb. Koch. Ingrid 
Auerswald and Marties Gohr. win- 
ner of the women’s 100. Britain 
finished second in 427 1 and Jamai- 
ca was third in 4273. 

The U2S. team didn't make the 
final after finishing fifth in its semi- 
final heat. Two botched handoffs 
— from No. 2 runner Diane Wil- 
liams to Chandra Cbeeseborough 
and from Cheeseborough to substi- 
tute anchor Randy Givens killed 
the American* 1 chances. Givens 
was r unnin g in place of Evelyn 
Ashford, who tore her right ham- 
string in the 100 final. 


Martina Opitz of East Germany 
won the women’s discus title with a 
heave of 68.94 meters. Runner-up 
was Galina Murashova of the Sovi- 
et Union at 67.44.uith Maria Ver- 
gova of Bulcaria third at 66.44 
(218-0). 

Polish hammer thrower Zdzislaw 
Kwasmy on Wednesday was de- 
moted from silver medalist to third 
place by a jury upholding a Soviet 
protest that Kwasmy fouled on his 
lasl throw of S134 mciers (267 feci. 
6 inches), which had taken him into 
second place above Soviet Olympic 
champion Yuri Sedykh's best effort 
of 80.94. Sedykh was awarded the 
silver medal, with Kwasmy taking 
the bronze on his second-best 
throw of 79.42. The gold went to 
Soviet world record holder Sergei 
Litvinov at 8268. 
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RBiT YOUR MERCEDES 
WITH CHAUFFEUR 
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Joe Gibbs in happier days. 
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SPORTS BRIEFS 
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Australia IPs Keel Ruled Legal 


TAX FREE CARS 


NEWPORT. Rhode Island — The controversial shaped Iced of Austra- 
lia H, the top contender among foreign challengers for yachting’s Ameri- 
ca's Cup, was determined to be legal Wednesday. 

Jock Smith of the neutral International Challenger Race Committee, 
which wiU choose a foreign boat for Septembers finals , said the ruling 
came via Telex from the International Yacht Racing Union in London. 

The New York Yacht Chib had challenged the revolutionary, bomb- 
shaped keel, contending its fins give Australia II a deeper draft when 
heeled over. 


Owner Discloses Sale of NBA Celtics 
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SERVICES 

MERCEDES 190 fc NEW, Loaded. 
Nodi/Wour cnlhmdte. raxhe 91 1 
SC, convertible, new, loaded, 
bfecb’lecrfier winbred. BMW 635 CSI 
82/B3^ 32.000 bm, T-brrd owalMi 
1956. Gernany: Tel PW568-5J7 The 
445242 DESD. 

EXEC DC-9. Europe Aua 5-14. 24 
Par. htah Ur, beautiful {owed tone 
oiotd 1. J. Colemat Awatoa □eot- 
uta Hai*e. Box 206, BansaB, GAf. 
mm- Tel 619941^746. Telex, 
Wash. DC 824444. 

PARIS YOUNG MAN. PiMc Befa 
nam. Tel 562 95 60 26807 56. 

TOKYO LADY COMPANION. PC : 
Penond Assikrr. 03-58741047. 

SHOPPING 

CHBOKHWaaomer 

BuIm Proof Ca. 4 wheel *wr. 

0 knL new tnodel 

JEAN CHARLES AUTOMOBRE 

28 rue Qoude Terrasse 

750 16 PARIS -524 43 33 

Tefae 630091 - J CHAR1E 

SERVICES 

ROS04THAL 

fine Ctvno. Crypal & Cutlery. 
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Paris 562 05 8 7 

PARK 553 63 62 - YOUNG LADY 
FR4 VlP. Travel compmm. 
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NEW YORK 

USA. 

Tound Guide. Travel Companrora. 
AINanonakties. Credi Cards Accepted. 
Tel 212-7657B96 or 2127657754 

HOLIDAYS & TRAVEL 

TRANSCAfa Eurapes lamed far cm, 
efco boogaas i housdi5d effects 
wodrfwtae. Contoct London E14. Dun- 
dM Warahoose. Three Cob Sl Tel: 
01-515 £684. Geneva 1219. $/38 
Ave du Uflron. Tet 96 S 11. 6000 
Frankfurt, Frochtgeiwfe 458A. 
Frankfurt Airport, Tfl: 0611 6902518. 
Mavdi 21. Lorxfcberm St. 191a, 
Tet 57 20 77. BnawfelOOq, 165 Rue 
du M«t Tefc 513 il* Pfoa: 
KONOPAK. 41 rue 'fay. 92200 
NeuXy Sur Seine. Tek (1) 7Si 1240. 
T1ANSCAR 20 rue Le Sueur. 751)6 
Pam. Tel 500 03 04- Nice-. 8$ 95 31 
Antwerp 233 99 85 Carres 39 43 44. 

CHARTER A YACHT IN GREECE. 
Dree* from owner of tarpesi Meet. 
Amencan mroaemenr. Excellent 
crews, oovt, bonded. VNef Yochh, 
Akfi TfcwoUeaui 22C P-aeus. 
Greece Tel 4529S71. 4529486. Uu 
21-2000 USA officer fir Rood. 
Ambkr.PA 19002 Tef- 215 641 1624. 

NOTE THS WOW AT ONCE IN 
•fan tCary- fi* B 757 62 48 you'l 
need il if you wit a V.LP. kavel - 
eamparuon Bur de. 

YOUNG LADY, knquot cfwiHetee, 
■nfl travel Lorricrt 747 1304. 

LONDON 01-935 7878. Ycwig lady, 
companion. FR. exeaunie mm 
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NEW YORK one woy 5220. LA S300 
confirmed retfs from London. Tel 
London 734 8100. 
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TUDOR HOTH. 304 tod 42nd St. 
Naw York Gty. In iaduorafala. E*I 
Sda Monhctlcn. \i bfad from UN 
5«ngla liom $50 dcvbin I'om 566 
Tafav 423951. Tel SOO 522 '558 
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WOOD SEMINAR 
PROJECT MANAGEMENT 
5 day* High Duotffy. Ironed Ovn 9M0 
d*nb from Alcm. At omen. Bcri. of 
Mona eat Bechtel. Bell. Dupont. Exxon. 
Government}. IBM. Mommito Mrnco. 
Defense. Proman Branl. Simla 
Sweden. Spot Aacoparr Weflxig- 
howe. Public imwia'} m Engbjh and 
french US$825 group dncounK In- 
company iesBans any where 56*00 
fil} travel Abo ovalablr- ediicsnonol 
pouer} 21 X 17 inches on pre^ea cycle 
S5 a pox. a *o*fg>c pfcnnirm bool 
S2995 and a powerful utcxfiiendy 
software on IBM PC 
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1206 Bank 

Ottawa. Canada IIP SC 
Phone: (613)523-3333 
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Besnhs guaranteed or money bock. 


ESCORTS & GUIDES 


BOSTON (AP) — The owner of the Boston Celtics. Hairy Mangurian. 
announced late Tuesday the sale of the National Basketball Association 
dub to three businessmen fra an estimated 515 million. The deal must be 
approved by the NBA. 

Tbe buyers are businessmen Donald F. Gaston and Paul DuPee and 
Allen N. Cohen, an executive with the NBA's New Jersey Nets. Cohen 
must sever his relationship with the Nets before the agreement is 
finalized. 


f Pine-Tar ■ Game to Be Resumed 


Jim Palmer of the Suns 

' . . . rve beat around a loL’ 


NEW YORK (AP) — Tbe American League instructed tbe Kansas 
Gty Royals and the New York Yankees late Tuesday to resume their 
suspended “pine-tar" game Aug. 28, but Yankee and Royal players said 
they did not want to phy that day. 

Lee MacPhail, the league president, ruled Iasi week that the July 24 
game in which the umpires disallowed a two-nm home run by Kansas 
Gt/s George Brett bad to be resumed with the Royals leading, 5-4, with 
two outs in tbe top of the ninth inning. He overruled umpires who had 
nnKified Brett's homer because tbe pine tar on Iris bat extended beyond 

the permissible limit ■ 

Informal votes taken by both dubs Tuesday indicated the players did 
hot want to resume the game next Thursday because of light acasduEng 
before and after the 18th. But Don Fefar, counsel to the players associa- 
tion, said the league could legally require tbe game to be played then if 
that is the rally “practicable” date. 


Tuesday’s Baseball line Scores 
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AMERICAN LEAGUE 

dm «n an — * v a 
oae 220 — i » • 
Honeycutt, Sdmiiet 17> one Svndbere; Tu- 
dor end Allmon. W— Tudor, 10-7. L— Honey- 
cutt, M-7, H to— Texas. Wrfani (13), 5onwfe 
(12). Boston, Armas CM). 

CHnrlnnrt MO in 000—4 » 1 

Baltimore M ooo OW-1 7 1 

. Hmtm and Eastern McGrow. Stewart <«l 
and Dtnwsev. W — Heaton, 6-4, L— McGregor. 
14-S. 

CMmeo 0H MB SO— i 9 l 

Detrefl Hom no — s 7 i 

Dotted, Amto (4), Lama (7) and Fish; 
Pnhrdck. Lopez (7), Bair (8) and Parrish, 
W— Lamp, 6-7. l— L opez, 7-S. HR— Chicago. 
Walker IS). 

MlhmfcM OH IM 000— S 19 0 

Kansas CHy IM OM 00*—* 1J 0 

Sutton, AuvusttM (7). CamNottl (7) and 
Simmons; Block ana WBthan. W— Block 0-4. 
L— Sutton. tJt. HR— Kansas City, Wilson €21. 
Toronto « IU 0M-« IS 0 

tern York OH 000 000—0 9 2 

SllcO and Martinez; Rowley, Murray 13) 
and Wvneaor. W-Sttob. 1M0. L— Rawfav. 10- 
10. HR— Toronto. £. Johnson (IV). 

Minnesota ooo ooo 200-9 M l 

ContonHo DM Oil EBP— 8 12 0 

Lnanoor, Walter* M>. O'Connor (7) and 
lEnoio; Stetror. Klson (7) and 8oono. W— 
frstetrer, 14L L— -Lywndor, 3-ltt HRs — Colitar- 
‘ rUa. Downing n». Cried (131, Boone <£). 
Seattle ooo «n ooe-i « 9 

Oakland AN 2M Mx-7 I 3 

Abbott, Stoddard (4), Stanton (7), Vgnde 
Bora (7) and Sweet, j. Netam IB); mc C atty, 


Underwood (SI. Beard (0) and Heath, w— 
Underwood, 8-5. L— Stoddard, Ml. hr— O ak- 
land. Murphy (ill. 

NATIONAL LEAGUE 

St. Loot* OH on oos-o to i . 

CMCO90 320 ON OOx-d 12 0 

Forsch. S taper (3), Lahti ity Rudcar (8) 
ond Porter; Ralney,5mith(9)andDavlo.W— 
Rainer, 1WL L— Forsch, 7-lfc HR— SI. Louis, 
McGee IS). 

son Fra t eam zoe no aso-z 4 2 

Atlanta no no to— 7 9 • 

Davis, Calvert 13), McGaffigan 14) and 
Brvniy; Niekro, Forster (B) and Benedict. 
W— Niekro, S-A L— Colwt. 0-3. Hto-Son 
Francisco Evans 122). Atlanta. Homer (10), 
Watson (4). 

mw York on eel 006—3 it 2 

Montreal 010 Ml 9l*-7 H 0 

Lynch. Sisk 16) ond Hodges; Lao and Car- 
ter. W— Lea. M. L — Lynch, 7-7. 

Pittsburgh ooiooom-a b ■ 

Pallodefetda 0M 001 BOO— 1 9 2 

Rhoden. Scurry (7). Tekuive (7) and Pm: 
Denny. Holland (8) and om W-Tekuiv»fr-Z 
L — Hoi rood. 6- ). HR— Pittsburgh. Parker (7). 
Sen Diego IM to MO— 3 4 0 

Houston ■» 000 000-3 4 1 

Lollor. Mona* (7) ana Kennedy; Nlekra. 
DlPtno (4). D. Smith 18) ana Bterfcmon. W— 
Laiiar, S-m l— N lekra V-Il hr— H ouston, 
Ban (21. 

LM M0M4S Oia 010 too—* it • 

Cincinnati 060 see 021—5 10 0 

Valenzuela, Ntedenfuer (B), 5. Hows (W and 
FI male, D. Sac (9); Sato and Tre«tna Biiar- 

dellom.W— 50*0,1 W.L— s. Howe. 4-6.HR*- 

LOS Anael eo . FlmoH (1). 1 Sox IS). 


Major League 

Standings 


Transition 


AMERICAN LBAOUE 
BAST 


BA5EBAU 
American 

OAKLAND Placed MDu Norris and Bill 
Krueger, pitch era on Mw 21-dav disabled list. 
Recalled MlheW unm . HtawJnm Tacoma 
ol tne Pacific Coast Loom. 
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ATLANT A p laced Out* Chambliss, Hut 
bo s tmo T v on the lfrdar dis abled HoLreiteoa- 
live la Aua. 0. Colled up Gerald Perry, first 
b ase ma n, from Richmond ol the I nt emctfan- 
01 Learnt. 

MONTREA L R ec al led Angel Salazar, 
Sftertotaft trwn Wlchfla o< the American As- 
sociation aid optioned DkJc Grapenthbu 
pitcher, to Wichita. 

BASKETBALL 

CHICAGO— Stated Mitchell Wiggins, 
wan! and Wallace Bryonl, center, to mm- 
llyear con t ra ct s . 

CLEVELAND— Stated - 51 swart Granger, 
Paul Thompson end Derrick Herd, guards, 
aid Dwight Jones, forward. 

FOOTBALL 

NofioMf Fo otball Leeeee 

CLEVELAND Refanted Kevin Turner, 
Uncbacker, and Marvin Hinton, wide receiv- 


er. 


NEW ENGLAND— Announced that guard 

John Hannah will end his reUrement and rg- 

turn la the eon. 

HOCKEY 

n oti o n al Hodety League 
DETROIT— Signed Brtd Pork, freeaaent 
defensenm. 

WINNIPEG— Signed Krthr Efoombe. de- 
lenoemon. 
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SWITZERLAND POSTCARD 

Bringing Back the Stork 


By Jasper Becker 

The Asaonaied Pros 

A LTREU. Switzerland — Max 
Bloesch, a short, wiry retired 
schoolmaster steps out of bis woo- 
den cabin into a colony of storks 
and sets off a racket like an orches- 
tra of demented castanet players. 

A huge black-and-white stork 
lands on its massive rooftop nest, 
folds its wings, flings back its bead 
in a 180-degree arc and joins the 
rest of the colony in asserting terri- 
torial rights by clapping its bOl 
together. 

This v illage may be the only 
place in Western Europe where 
such a mighty sound still can be 
beard. And it may be thanks to 
Bloesch 's efforts that any stories are 
left in Europe at alL 
Bloesch, now 75, began his cam- 
paign for the survival of the un- 
gainly creatures, with their long, 
pink spindly legs and seven-foot 
wingspans, in Ins days in t e ac he r 
training. In 1949 he surveyed the 
whole of Switzerland and was hor- 
rified to discover that there was 
only one nest left. 

By 1970 the stork was on the 
point of vanishing from Sweden, 
r ranee, Germany, Austria, Den- 
mark the Netherlands, each 
having fewer than a dozen nests. In 
less than 30 years, the Dutch popu- 
lation had dwindled from 400 
nests. 

In Europe the stories were wiped 

out by the effects of encroaching 
industrialization, the drainage of 
wetlands and the general pollution 
of the bird's natural home dose to 
man, he says. They sometimes fly 
into electric wires and perish. 

Traditionally, the stork's impres- 
sive nests of straw and twigs, built 
an old cartwheels, were to be found 
on village church steeples and 
many a bam roof. 

“People used to take a great 
pride in 'their' stories because the 
stork was believed to bring good 
hide." he said. “Nowadays most 
children have never seen one, and 
would look blank if you told them 
that's how babies arrive.'' 

Bloesch started his nursery by 
malting four expeditions to Mor- 
occo and collecting 300 stocks, 
which he shipped Dome by air. 
News of filoesch's efforts spread 
and he learned his nursery in Al- 
treu was the only source of storks 
with which to repopulate Europe: 
Now there are ISO in Altreu 


he says he has managed to encour- 
age the storks to stay in Switzer- 
land the year round. 

He is still contributing to and 
guiding stork nurseries in Sweden, 
the Netherlands, West Germany, 
and Alsace and Lorraine in eastern 
France, as well as the 22 support 
stations he has established in Swit- 
zerland. 

The stork’s future is still far from 
certain in Europe but now Bloesch 
fears the real threat to the storks 
lies in .Africa and the Middle East 

Each fall the stork migrates 
thousands of miles to the south of 
the Sahara and the Nile Valley, 
even as far as South Africa, cross- 
ing either the Strait of Gibraltar or 
the Bosporus. 

In March they return to Europe. 
Normally the same pair breeds in 
the same nest year after year, and 
by August adults and young are 
preparing to fly south again. 

“On their way south they risk 
being shot in France and Spain, 
and in Africa they are endangered 
by the pesticides and chemicals we 
ban here but export there,” he said. 

Dr. Thomas E. Lovejoy, vice pre- 
sident for science of the World 
Wildlife Fund in Washington, esti- 
mates the world stork population 
at 2,000 to 3,000. 

Bloesch doubts whether the 
Swiss stork population of around 
400 is now strong enough to survive 
without his help. 

This year’s cold wet spring killed 
off nearly all the chicks, he said. 
“In Denmark ornithologists have 
decided that if the stories can’t sur- 
vive in the wild then there is no 
point helping them,” said Bloesch. 
“But I Imow it is worth helping 
them when I see how much people 
enjoy seeing them," he said. 

Evidence for this appreciation is 
the stream erf viators who 
his work by nsttVing rkmntionc 
buying posters and postcards. 

The nursery is also regularly vi- 
sited by parties of schoolchildren 
who can adopt and ehrixten their 
own stork chick, turning the tables 
on the old folk tale about the origin 
of babies. 

And those who don’t take folk 
stories seriously might ponder the 
findings of a Danish statistician 
who has worked out that the de- 
cline in his country’s postwar birth- 
rates runs parallel to the gradual 
disappearance of Denmark's 
storks. 


Finland’s Feisty First Lady 


By Mimi Mann 

Internal tonal Herald Tribune 

XT AANTALL Finland — Fm- 
iNland’s soft-spoken but 
strong-willed first lady has spent 
the off 


18 months rifting 
l the privat 
play hereof in the role of presi- 
dent's wif& 

On a rainy morning in the 
Summer palace overlooking a 
quiet finger of the Baltic, Tellervo 
Koivisto, 54, who favors Finnish 
designs and wide-brimmed bats, 
spoke about her life in the spot- 
light, her earlier days as a tradi- 
tional wife, and mother and her 
views on women and family life 
in the Finland of tomorrow. 

She also discussed her role in 
the Koivistos state visit to the 
United States in the fall, their 
first outride the Nordic countries 
and the Soviet Union. A visit to 
France is also on the a genda for 
later in die fall. 

The possibility of becoming 
first lady had seemed probable 
for some time, but 1 put off the 
thought because it didn't seem 

attractive to me,” Mrs. Koivisto 
said. “It seemed scary." 

“Now I very often find myself 
in conflict with the good rides 
and the difficult sides of bring a 
president’s wife. 1 can sty this has 
been better than I could have 
anticipated. You can never tell if 
you would have been happier 
doing something rise." 

Mis. Kodvisto’s drive to main- 
tain as much personal freedom as 
possible created a minor storm in 
Finland when she refused a per- 
sonal security guard after her 
husband succeeded the patriar- 
chial Urho Kckkonen, president 
for 25 years. 

“When my husband became 
president, an entirely new system 
of security had to be devised for 
us as a family, because President 
K ckkon e n had been a widower 
for some time," she raid “I abso- 
lutely refused to have security, 
and the advisers said this would 
be impossible. 

“The argument that finally 
worked was that there was a con- 
flict between my physical and my 
mental Health I said my mental 
health is more important and that 
I didn’t want security because it 
would be too much of a strain." 

Protection is provided when 
Mrs. Koivisto accompanies her 



Tellervo Koivisto: T can express my own views.’ 


husband, but it dwindles when he 

is away from the official resi- 
dence! As often as possible the 
Kovistos spend weekends at their 
private summer house west of 
Helsinki. The Koivistos have one 
daughter, Assi, 26, who was mar- 
ried last summer. 

President Koivisto began as an 
elementary school teacher and 
counselor after spending three 
yean on the docks of his home- 
town of Turku to pay for his 
education. 

Mrs. Koivisto stood at his ride 
as he became, first, a director of a 
savings bank in Helsinki, then 
governor of the Bank of Finland, 
and prime minister. 

On Jan. 26, 1982, she watched 
as her husband was sworn in as 
president By that time, how- 
ever, Mis. Koivisto had became 
well known in her own right She 
served in Parliament from 1972 
to ’75 and on the Hdrinlti Gty 
Council 1977-82. While on the 
council, she wrote a popular co- 
lumn for a Helsinki newspaper. 

“When Tellervo Koivisto was 
in Parliament she didn’t say very 
much, but when she got up to 


speak everyone listened,” said a 
Helsinki journalist “This is be- 
cause everyone knows that she 
doesn’t waste her breath When 
Mrs. Koivisto speaks, she really 
has something to say, and many 
Finns believe that she is the 
shrewder of the two when it 
cranes to political instincts." 

Finland’s first lady continues 
to speak out on causes she has 
supported in the past During her 
firet year she worked with fami- 
lies of mentally retarded children 
and children with r a nee* ne- 
gotiates her own programs. 

“Knowing my own abilities, 
my type would not choose the 
active path, although I see great 
value for both active functions 
and social functions. If I want to 
participate in an issue, I don’t 
think my hncHnnd would be the 
first person Fd discuss the project 
with. Fd originally talk with peo- 
ple involved with the issue,” she 
said. 

“My husband always reminds 
me that when I decided to nm for 
Parliament I didn’t ask him anj 
when I decided to step down I 
didn’t consult him. I don’t have 


the feeling I have to have his 
acceptance when I fed strongly 
about an issue." 

Although more Finnish women 
work outside their homes than in 
. any other Western country, Mrs. 
■ Koivisto feds there remains room 
for improving the position of wo- 
men in her country. 

Tn comparison to other coun- 
tries we are ahead in women’s 

rights, but one must go on to 

other issues now. Even if you 
have the same pay you may have 
different working conditions.’’ 

She fully supports the added 
role of women in the work force. 

T personally came out for the 
six-hour work day for everybody, 
which seemed to me important 
for young families. I think it is 
ideal, but this concept didn't find 
support with the male decision- 
makers. They voted for a shor- 
tened work week instead. 

“Despite the changes and 
problems, 1 am not worried about 
the future of the Finnish family. 
After the 1960s and 70s we have 
moved toward a neater focus on 
the family, but mere will be no 
return to what we had in the old 
days." 

Mrs. Koivisto said rate thing 
that she wants to do an her au- 
tumn visit to the United States is 
to look into the status of women 
there. 

“I know it is going to sound 
odd because women m Finland 
are in the forefront of women’s 
movement, but I found Betty 
Friedan’s first book, *Ibe Femin- 
ine Mystique,’ important and in- 
teresting,” riie said. 

The trip to the United States 
will be longer” than their other 
trips. “We will be traveling 
around. We mil experience dif- 
ferent kinds of interests, so this 
state visit differs from others." 

She sees her role in the upcom- 
ing trip as extremely chrikaging- 

“On the basis of short 


ience as first lady, I wonder ! 
mneH about Finland and its posi- 
tion is actually known. Our posi- 
tion is nothing particular or pecu- 
liar. 1 think itis normal," she 
T think that the West may 
think wc are in a delicate position 
because we are the Bear’s neigh- 
bor. One reason logo to the Unit- 
ed Statu will be a dunce to 
change that idea, or at least to 
define it within Emits.” 


PEOPLE 


Birth on an Airliner 


An Australian nurse who gave 
birth aboard an airliner after refus- 
ing radiation for cancer lest it cause 
an abortion, was “reasonably com- 
fortable" Wednesday, a hospital 
spokesman said. Sheryl Skirt on, 
35. gave birth to a 165-pound ( 1 2~ 
kilogram) boy 10 weeks premature- 
ly. moments after a British Airways 
747 jetliner landed in Melbourne 
after a 27-hour flight from Britain. 
Mrs. Skirton refused the radiother- 
apy, which might have prolonged 
her life, because she would have 
had to abort the baby. Mis. Skirton 
had been working as a. nurse in 
Bristol, England, when the cancer 
was discovered during a routine 
pregnancy check a few months ago. 
Her English husband, Chris, said 
doctors had given his wife three to 
six months to live. They decided to 
crane to Australia with their 3 -year- 
old son, Vincent, so that Sheryl 
could end her days with her parents 
in Melbourne and give birth in ber 
native land. 

• 

The actress Elizabeth Taylor has 
become engaged to be married for 
the eighth time.- Taylor, who was 
last married to Senator John 
Warner accepted a 1616-carat dia- 
mond ring from the lawyer Victor 
Gonzales Luna and announced 
their engagement to friends at a 
party at the Cafe Royal in Philadel- 
phia. The New York Post said the 
party was attended by Richard Bur- 
ton, who was married to Taylor 
twice and who stars with her in 
Noel Coward's play, “Private 
Lives,” which is playing in Phila- 
delphia. Burton married SaBy Hay 
last month in Las Vegas. The Post 
said Taylor told friends at the party 
the wedding would take place at 
the end of the year. 

• 

Yoko Ono, widow of the slain 
former Beatle John Lemon, is 
suing Swank mi graine for $6 mil- 
lion and has asked a judge to block 
publication of nude photographs of 
the couple. Ono was joined m the 
suit by the photographer Allen 
Tannenharan, who said in an affi- 
davit that the photographs were 


an affidavit filed by Ono. the pho- 
tographs were never used as intend- 
ed because Lennon was assassinat- 
ed by Mark David Chapman before 
the album was released. Ono al- 
leges that the pictures were stolen b 
from her apartment in The Dakota, fc 
on Central Park West, but Swank 
editor Richard Barradough said re- 
cently the man who offered him the 
photographs said he found them in 
a trash can. Justice Stanley Paft- 
ness granted Ono and Taxmen- 
baum an order requiring represen- 
tatives of Swank to show cause why 

a permanent injunction against 
publication of the photographs 
should not be issued. 

• 

A 23-year-old American high 
school teacher from Guam has ar- 
rived in the northern Japanese city ■ 
of Wakkanai after completing a “ 
solo 1, 660-mile, trans-Japan run. 
Fred R. Schumann set out from 
Kagoshima on the southern tip of 
Japan's southernmost main island 
of Kyushu on June II. He ran 
across Kyushu and the Honshu 
main island, averaging 25 to 30 
miles a day, despite bring hospita- 
lized for a few days due to a bad 
cold. Schu mann , who studied at 
Sophia University in Tokyo, is 
scheduled to stop in Tokyo over the 
weekend before leaving for home. 
Schumann is the first foreigner to 
accomplish the feat. Koidu Shfaua, 
an elderly resident of Hokkaido, 
made the run in three months sc- - L , 
vcral years ago. . . . Patrick War-' 
ren returned home after walking 
3,000 miles across the United 
Suites to prove epileptics are as 
capable as people without the af- 
fliction. Warren. 36, of Philadel- 

E hia walked 100 days in beat as 
igh as 95 degrees, battling rattles- 
nakes. sunburn and blisters along 
the way. He wore out five pairs erf 
shoes and lost about 15 pounds 
while walking “to prove the capabi- 
lity of people with epilepsy. Re- 
sponse to my walk has been 100 
percent positive," His coast-to- 
coast “epilepsy awareness" trek be- 
gan May 2 in Los Angeles. The i 
journey took him through 65 cities, . [ 


“unique and vahlabl^and his re- deluding Washington, where he * 
putanon would be “ureparabfy da- _ ^ d F?*™? 1 a .g qj d * e dip 7 


maged" by their publication in “the 
tawdry magazine Swank." The 
photographs of Ono and Lennon in 
nude or s cari-nude “intimate hus- 
band and wife postures" were ori- 
ginally to have been used to pro- 
mote the couple’s “Double 
Fantasy” album. But. according to 


from President Ronald Reagan. 

• 

Britain’s Prince Charles, hot and 
tired after a polo match, shouted at 
photographers to leave Princes 
Diana alone, in a rare outburst re- 
ported by two London newspapers 
Wednesday. 


AMERICA CALLING 


* MESSAGE FOR TRAVH1BIS... 
UISn HAPPY 21 NRTHDAY LOVE 
MOM. 
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SBKT COMPANY FORMATIONS 
M»- Plecnanl, Douglas, hie of Men 

Teh DudaHD624lZ7l8 
Teta*62B5S5arcTG 


19% 

AMI MORE 

bum u i i lee il pate 12 yaw 
BROCHURE TO tNQWWES 
WITH PHONE NUMBERS ONLY. 

LANDLESS 
CONTAINERS LTD. 

GU15 3BY Enrfond 


Camber! 
Tab 
Tefi 


■neney GU15 3BY England 
0276-68201 1 (24 lioun] 
fata 858997 IANCONQ 


COMPUTE! PORTRAITS 

Now in fill color, printed on T-sfxrtj. an 
to anh busmen rim con earn you 
58000 - $10,000 per marth. New and 
used system, pace from 510.000 ■ 
Kerno GrrtH. Ain. All. 
„ foeh 174062. 6000 fVarAfcrt, 
Weal German-. Tel D6H - 747801 
Thu 4(2713 KEMA. 


INTERNATIONAL CLASSIFIED 


BUSINESS 

OPPORTUNITIES 


M0685Y MAKER! Hottest d egrad e 
products agitable today! Stereos, vi- 
deo recorders, q ynputen, sofrime. 
and mare. REE 94 page whaletee 
ateog at 4040% ofT retort. Rush 
IBS5 check or money order fa pos- 
tage and hasfca TODAY. SOUTH 
AUDIO VXfcO BKTONCS. 
1782 Marietta Bbd. MW, Atlanta. 
GA 30318 USA 

PRIVATE PLACEMENT far SI nilion 
each regrired far 7 natural resource 
entnpmfa. One. an etefched gold- 
procuring mne. & Hie other an ad. 


gas & - r ~~ - . 

o 8T1C Associates, Cauda 416-27^ 
2949, or suite 1445 Larchview Trcd, 
Maensouga Ontario 15E3C2. 
SHHJBJ YOUJt ASSETS cmd your in- 
ternationd tracing activities through 
the wan of company incorporated 
S’ the Cayman bfcrcfc. Vlriite far dr- 
tohto Box 679. Grand Cayman. Brit 
ah West rav> 

f*WTOYS_fram “Return of the Jed"; 
Smurf srftoHe key chauic Naughty 

Ta*w Town. The 24692 PANflht 
DEALBtS REOURS snorkhvide far vi- 
deo |ufce baa release. Wnte VJ.B, 

DO YOU WANT TO SHI your bus. 
ms in AtorachT Send aH drtafc to Bax 
1924, W, Fnedichstr. 15, 6 Frankfurt 
W. Germary. 


BUSINESS SERVICES 


SWnZHOAM) 

Hre our experienced lawyers and 
econiraati Cot or write; TreudWo. 
Wwnbetrofr 21 CH 8006 Zundv 
Tel— /1/35134 33 


BUSINESS CONSULTANTS 
AND OWNS SERVICES 
wanted in yw oty far our 25,000 
inti faienas cfartts. GL 06 E 5 CAN. 
37 Ova d Anjou, 75004 Pern. Fremce- 


BUSINESS SERVICES I OFFICE SERVICES 


INSTANT Offla 

M 

HONGKONG 

fa fty ftm tfied o ffices . 
conference room, Buriy, and console 
secretarial services waicfcle. 
firiii FB34950 per month 
(weekly or monthly rates awilafaH 

FAR EAST EXECUTIVE 
SERVICES CENTRE 

No 7 Ice House Steet 
Central (tang Kona Tel 5-217461-3 
Tefal: 72091 taw WL Cafafa: Far exec. 


EXEC UTIVE S3 MCB LO NDON of 
™ s jw repraeflfch 

hues. Chauffeurs Inguatj, secretarial 
•toft, taint nudes or an/ other ser- 
vices avaSai* to e on yu ncs or in6- 
vidurA- Property search undertaken. 
Tet 01-747 §334 or wnle Bax 47798, 
IHT, 63 long Acre, London WC2 
CCjreWtAGEN BUSINESS ADORES, 

T* 02 571 455 Tb; 37809 HdgaDK 
MISE0* FORME D6TEXTES, roeoi- 
h«». oa^fe^^rf^merfetudes w- 


DIAMONDS 


DIAMONDS 

„ Your bert buy. 
nr» OKinonds n> any price rango 
Of m+iolesafe prices 
Qfpct fr oo An fwp 
centar of Ihe cSomond world. 
Mguceartee. . 

For free pnea fat wnte 
■toojfckw Gul de n stein 


Btobfahed 1928 

PeHomWroat 62, B-2000 Artvwrp 
Meant -Tet (523) 234 07 51 
71779 syl b. At the Ditarxrd Qub. 
Heart of the Antwerp Diamond industry 


NEW YORK OfflCE/ 
MANAGEMENT SERVICES 

You Want to StotUgfa New York? 


PRATIEY IMTLt 


I HELP YOU; 


• ORGANIZE and mmoge your 
business Dtsnnries 

• CONDUCT mart* studies far your 
hdustrial or consumer products 

• ACT iotas or buying ag*tf 

• SERVICE your customer acaMxti 

• RJRNtSH current up-to-date 
finon ool t mdbusmesi information 

■ PROVIDE complete office brines 

unrfar ynu tarpon* i name 

Wal She* Finiendol Dboid 

Seaetanal support. Tel ephone & fafax. 

PRATLEY INTERNATIONAL 
170 Broadway New Yori; NY 1DD38 
Tet (212) 60S 7415. Tefcx 226164 

15 yem experience in tell Busness 


OFFICE SERVICES 


London Regent St. 

• Luxury seoad officer 
■ Preaigx mginfl address 

• 24 hwr telephone onswering 

• Tefcn, Seeretand, Fax, Xerox 

CWSHAM EXECUTIVE COTE 
150 ffagart are*. London W1 
Tet 01 439 6288. fekau 261426 


YOUR OfFttE RASE 
MADRID 

IN PRESTIGE LOCATION 


late 

MuWingual sfc^f 

Luxvy executive + axfoence rooms 
Expert mwWing + legal aeastonce 

LEXINGTON 

Pcoeo de La Castelfan, 141 

Modnd-!6 

Tet 4590150. Tic 48614 LEO-E 


U*®ON BUSINESS ADDRESS/ 
PHOf*/Ta£X. Execute. Suite 66. 
87 Regent St, W1 . TeL4» 7094. 
IMPETUS • ZUMCH . 2S2 76 21. 
PHONE /TH£X/ MAILBOX. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


VAJSON IA ROMAML jouthem 
Ftaiee. Foot Morf Venloux, magxfi- 

19ih cjrtwy oono mas, completely 
remwawd. Private ratings, arm s 

here. 


MONACO 


In The Heart OF The 
PRJNGPALITYofMONACO 


"lESACANTWr 

A luxuy i nog mf x j ete apartment buM- 
ng m the prpbgiow ate of Atonte Car- 
lo, nod to the am. CJase to the sea 
end near the center, the Residence of- 
fers afl toes of spalmenti and offices 
of a very high starting end overlook. 

«ht soa and the Prindpoity of 
Mon aco. ■ 

for fuff brochure and delated informo- 
MnwnteoraA ■ 

M«ito Carlo; S.C.I. Residence 
d* Now eatPcrtef (Mbs OFATTEJ. 
Phone, (93) 50 31 04. 

Bekyfc BMC Middle Eart SARL 
. ._P.Q Baxllvm 
.. (RSI fan 11 - 81 1 623. 

The EMSSA 71124 LE 


REAL ESTATE 
FOR SALE 


GREECZ 


PALATIAL MANSION ESTATE 
FOR SALE 


VotAognwni. 

Aword wirr ing treheerture trad taptrfa 
uxutrudiun vjith stone ad marble 
'TtdfSS**'- *}*' bndta pmj ute 
of 10,000 eepn. Monumental structure 
of 2000 earn, under roof and severed 
narwy terraces and 
The inc . .. 

6 betkoom rate with Wearies and 
flwtfan. I m aster mite wd h bdetxry 
and tkerang room. 

ffage recepfiaa areas and povffier 
roo mplj 2 to tes. Formal a feig 
curing ad imuic roons, 

Andent Greek intenor patfa. 

Large ftxniy room, 
PrafeuioW office. 

Sweet or sol ttear swimming pool 
A djacent gome room wfihih owea 
Tefacanynuf»a*oni control roam 
Smmrol i*Cty md storage areas. 

3 bedroom areas far uteior staff. . 
Saportowrtf complex far exterior staff. 

Garpori 16 «v oapadty. 

_ Seme af the pits# indodasi 
rrofeswonc* o-condifiot ii nB end 
hrtcttmfl imds. 

Emergency fc* Royce 19) KVA 


tri e wbJ with d esoltxttior end 
vuter purificnSor unit. 

Votf water reservoirs. 

The e ntire vjfa is tauriqw fy d eew ated 
“vdh nagnMHrt wiitfiMi ux I i rfpQ 
Sirens, serwz and tfina 

ftoperry My secure, Vtofled in. 

TotoAy privat*. 

Mcfamic and incdmparettle view. 

Tire mo oting ^irerol roce offered tfred 


Ptoi 


Serious inqtras. 

■ UtonraeC— w 
VO ? 601863 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


MA RAIS . BeautHfa 2 roann, comfals 
34 svn. furtrehed & eremped- 
Price F335fl0a let ^62528 


SWITZERLAND 


FRSKHD FOR SALE 

WTTH lOOOSQM 
jerhfy appoirtid cfwkts with dreioe 
« ^*c*Brton *> one of Switzerland's 
top rerarts. 1 16 hour tem from Geneva 
Airport. Magnificent view. Easy 
ncenj^Afi Sports fixikes. rammer 

Prioefc'^BOjOOOfoSfSOOjOOO 

Fmenanp: 65* over 20 «s atefcout 6S\ 
Wnte to: Eef. CL-1442 
TRBBtVlCEittirafACHTSLA. 

4 Pace du Cirque 
CH- 1204 Geneva 
or tfec 24’453 BAH. CH 


SUNNY SWITZERLAND 

LAKE LUGANO 

Uaktokfa op re ftmito m Kre iridtle of o 
beau tifri^ p ark wit h swiawwig pool, 
lown kmefenn tSoqti. im O quofity equip- 

SF 45X900. 60S mortgages with lead- 
ing Sv*m banks ct law mlerost fete. 
Room ask for ou oolored leaflets. 
EMERALD HOME LTD. 

Via G. Cotton 3 
CH-690O tugreraPoradbo 
Tab Svrtberiond 91-542911 


LAKE G8CVA- MOtMTAMS 
Foreigners tan buy cpartme Ki 6 hous- 
et in Monlrauc or apartmeres & dwtoi 
In mcNnfcm rerarts. Reastmabfa prices 
W 6 KX interest Ctxto DEVELOfe / 
7106 E RAN SA, 24 Man-Repos 
1005 loutonML Switeeriaad 
Tot 71 7 22 3512. TTs 25185 


REAL ESTATE 
FOR SALE 


USA 

COMMERCIAL 
* INDUSTRIAL 


PADRE SIAM) - TEXAS GUU=. 1000 
tom, fab far sale in de velope d ur- 
barirotion ready for construction 
from USSlftOOO. Contact far bro- 
chure txxf property visit arrange- 
ments: Trofco SA, Druey 10, 1018 
rttatW-T* 


Lareonre, SviitrerknL 
28 morning, fbt: 34931 


: pj 36 46 


REAL ESTATE 
TIME-SHARING 


Hatotel Tfaneshamg 


you p ur chose a week in Paris 
•feough, RAroTH. you now also 
obtarn the nqje to a stay in 740 other 
rendenoes wotfdwide. 

Buy o week in Paris, but spend the lime 
jn Bo, Ireland. Jcpan, Bermuda, 
HoMB-efc, etc. 

for tnfamatoon & rotas, cortca us 
FLATOTB. 

Umadu Thnotny 75015 Para. 

Tel: 575 6220. Ac 200*06 F. 

. (RCTaffifetoc? 


REAL ESTATE 
TO KENT/SHARE 


GREAT BRITAIN 


N LONDON - why not to stay in o 
faxury > apartment! GvXmCy srtucred, 
nmy fumahed and renneed opart- 
menti avcriable an rental by writ or 
month. No agents. Tet Londcn 734 
1403. talax 2$o21 VSWAMYg" 
l««pN NEW LUXURY RATS. 
Gardens A heated pool Singles or 
MetWtana lets from £120 

/week. London 202 3010/ 8864062 

LOMJON. For the bat Furnished flats 
nd how. Consult the %redafats.- 

t. Loodon 

relax 27846 R583EG 


REAL ESTATE 
TO RENT/SHARE 


HOLIAND 


DUTCH HOUSMG CENTRE 8.V. 
Deluxe r offals. Vateriusstr. 174, 
Aireterdam. 020-721234 or 723222- 


ITALY 


When *i Rome; 

PA1AZZOALVHABRO 

Lwwty u p jta w; house wifa farreshed 
ntto, avedtee far 1 week and mare 

Phon* 6794325.6793450 
Wnte Via del Veiario Id. 

00186 Rome. 


PARIS AREA FURNISHED 


STAYING IN PARIS? 

RJRMSHH) A (MURNC5HH) 
RUST-CLASS APARTMsm. 

Mtnknua rental 2 months. 
A bo flq tei houses fa- tee. 
MT9 U8BK, 1 Rue Mofeea 
Pwis (Be). Tel: 56117.77. 


74 CHAMPS-ELYSSS 8th 

fa fa heart of buskress datnd 
Studio. 2 or 3+oom aparimert 
1 month or more. Wtxntenoncr, 
tafax, reception focSlies. 
LECTAIODGE 
TH: 359 67 97. 


f®8U.Y JAITE Barge with 180 sam. 
nvmg space, modern farriture, 2 re- 
cephore. 3 betkooms, 7 baths, ter- 

7204971^ ren * F 12X00 m - Tet 



Q 

OMEGA 




720 

Official timekeeper of the Olympic Games in Los Angeles and Sarajevo.' 





120 meters underwaters diving watch. And above water? A cocktail watch. 



Tfce Seamaster 120 in gold and stainless steel is a genuine diving watch, 
Water-resistant. to 120 meters. Unidirectional turning bezel for mfifuth 

ifrrtittn Nhu T - C. -t . . .1 -i ******* ttllfi 




actionai sea (iron we. aumejwor. 

Omega Seamaster l20. The elegant dhfing watch. • 


